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Independent Auditors® Report

To the Members of Edelweiss Alternative Asset Advisors Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying [nd AS financial statements of Edelweiss Alternative Asset Advisors Limited
("the Company™L which comprise the Balance sheet as at March 31. 2022, the Statement of Profit and [Loss.
including the statement of Other Comprehensive Income. the Cash Flow Statement and the Statement of Changes
in Eyuity for the year then ended and notes to the financial statements, including a summary of signiticant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according 1o the explanations given te us. the aforesaid [nd
AS financial statements give the information required by the Companies Act. 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India. of
the state of aftairs of the Company as at March 31. 2022, its profit including other comprehensive income. its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the [nd AS financial statements in accordance with the Standards on Auditing (8As).
as specified under section 143¢10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements™ section of our report. We are
independent of the Company in accordance with the “Code of Ethics” issued by the Institute of Chartered
Accountants of India (the "ICAI") together with the ethical requirements that are relevant to our audit ot the
financial statements under the provisions of the Act and the Rules thereunder. and we have fulfilled our other
ethical responsibilitics in accordance with these requirenients and the Code of Ethics. We belicve that the audit
evidence we have obtained is sufticient and appropriate to provide a basis for our audit opinion on the Ind AS
financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
tnformation comprises the information included in the Director’s Report, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and. in doing so. consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If. based on the work we
have pertormed. we conclude that there is a material misstatement of this other information. we are required to
repart that fact. We have nothing to report in this regard.
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Management’s Responsibilities for the Ind AS Financial Statements

The Company *s Management and Board ot Directors are responsible for the matters stated in section [34(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position. financial performance including other comprehensive income. cash flows and changes in equity
of' the Company in accordance with the accounting principles generally accepted in India. includiag the Indian
Accounting  Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules. 2015, as amended. This responsibilits also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for prevesting and detecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent: and the design. implementation and
maintenance of adequate internal financial controls, that were operating etfectively for ensuring the accuracy and
completeness of the accounting records. relevant 1o the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management and Board of Directors are responsible for assessing
the Company“s ability to continue as a going concern. disclosing, as applicable. matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or to
ceuse vperations. or has no realistic alternative hut to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilitics for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasenable assurance about whether the Ind AS financial statements as a whole are
frec from material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it extsts. Misstatements can arise trom
fraud or error and are considered material it. individually or in the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ [Identify and assess the risks of material misstatement of the Ind AS financial statements. whether due 1o fraud
or error, design and perform audit procedures responsive 1o those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting trom fraud is higher than for one resulting from error. as fraud may involve collusion. forgery.
intentional omissions. misrepresentations. or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3 )1 of the Act. we are also responsible for CXpressing our
opinton on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based
othe audit evidence obtained. whether a material uncertainty exists related to events or conditions that mayv cast
significant doubt on the Company’s ability to continue as a voing concern. It we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or. if such disclosures are inadequate. 1o inodily our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. Howeser. future events or conditions may
cause the Company 1o cease to continue as a going concern.
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* Lvaluate the overall presentation. structure and content of the Ind AS financial statements. including the
disclosures. and whether the Ind AS financial statements represent the underlving transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the [nd AS financial statements that. individually or in aggregate,
makes it prebable that the economic decisions of a reasonably knowledgeable user of the financial statements may
be influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of our audit
work and in evaluating the results of our work: and (ii) to evaluate the ctfect of any identificd misstatements in the
tinancial statements.

We communicate with those charged with covernance regarding. among other matters. the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that we
idenuify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence. and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the “Annexure A™ a
statement on the matters specified in paragraphs 3 and 4 ot the Order.

2. Asrequired by Section 143(3) of the Act, we repoit that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledyge
and beliet were necessary for the purposes ol our audit:

(1) In our opinion. proper books of account as required by law have been kept by the Company so far as it
appears {rom our examination of those books:

(¢} The Balance Sheet. the Statement ot Profit and Loss including the Statement of Other Comprehensive
[ncome, the Cash Flow Statement and Statement of Changes in Equits dealt with by this Report are in
agreement with the books of account:

() In our opinion. the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Companies (Indian Accounting Standards) Rules. 2015, as
amended:

{e} On the bhasis of the written representations reeeived from the directors as on March 31, 2022 1aken on
record by the Board of Directors. none of the directors is disqualified as on March 31,2022 trom being
appeinted as a director n terms of Section 164 (2) of the Act:

(Y With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Ind AS financial statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B to this report:

(2) In our opinion. the managerial remuneration for the year ended March 31, 2022 has been paid - provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V to
the Act.

(hy With respect to the other matters to be included in the Auditor’s Repmt in accordance with Rule 11 of the
Comparies (Audit and Auditors) Rules. 2014, as ame ir opinion and to the best of our
information and according to the explanations given to L
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The Company does not have any pending hitigations which would impact its financial position:

. the Company did not have any long-term contracts including derivative contracts for which there

were any material foresecable losses: and

Ahere were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

. a) The management has represented to us that to the best ot its knowledge and belietl as

disclosed in the note 38.9(A) to the financial statements. no funds have been advanced or
Joaned or invested (either trom borrowed funds or share premium or any other sourees or kind
of funds) by the Company to or in any other person(s} or entity{ies). including foreign entities
(CIntermediaries”™y with the understanding, whether recorded in writing or otherwise. that the
Intermediary shall. whether. direetly or indirectly lend or invest in other persons or entities
identified in any  manner whatsoever by or on behalt of the Company  (~Ultimate
Beneticiary™) or provide any guarantee, sceurity or the like on behalt of the Ultimate
Beneticiary:

by The management has represented 1o us that, to the best of s knowledge and belief, as
disclosed in the note 58.9(B) to the financial statements. no funds have been received by the
Company front ans person{s) or entits (ies). including foreign entities ("Funding Parties™). with
the understanding. whether recorded in writing or otherwise, that the Company shall. whether.
direetly or indirectly, tend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
vuarantee. security or the like on behalf of the Ultimate Beneficiaries: and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances. nothing has come 1o our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. No dividend has been declared or paid during the period by the Company.,

For GMJ & Co.
Chartered Accountants

Firm Registrati}nﬂo. 103429W
SNl ‘
MUMBAI\*
Haridas Bhat FRN No ‘

Partner
Membership No.:39070

UIDIN: 220390704 IDOENM 1344
Place: Mumbai
Dxate: May 11,2022
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Annexure A to the Auditors' Report

The Annexure referred to in our Independent Auditors’ Report to the members of Edelweiss Alternative

Asset Advisors Limited (*the Company’) on the financial statements for the vear ended March 31, 2022, we

report that:

(1) {a)A) The Company has maintained proper records showing full particulars. including quantitative

details and situation of properts. plant and egquipment.

(2)(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b} As explained to us. the Company has a regular programme of physical verification of its property.

(c)

plant and equipment by which all the property. plant and equipment are veritied in a phased manner
over a period of three vears. [n our opinion this periodicity of physical verification is reasonable
having regard to the size of the Company and nature of its assets. No material discrepancies were
noticed on such veritication.

According to the information and explanations given by the management and on the basis of our
examination of the records of the Company. there 1s no immaovable property (other than propertics
where the Company is the lessee and the lease agreements are duly executed in favour ef the Jessec).
held by the Company and accordingly. the requirement to report under clause 3ii)c) of the Order is
not applicable to the Company.

{d) According to the information and explanations given by the management. the Company has net

revalued its Property. Plant and Eguipment (including Right of use assetsy and intangible assets
during the vear ended March 31. 2022,

(ey According to the information and explanations given by the management. there are no proceedings

mitiated or are pending against the Company for helding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thercunder.

{ii) {a) The Company’s business does not invelve inventories and, accordingly, the reguirements under

paragraph 3¢ii)a) of the Order are not applicable to the Company.

(by According to the information and explanations given to us. the Company has not been sanctioned

working capital limits in excess of Rs. five crores in aggregate from banks or tinancial institutions
during any point of time ot the year on the basis of security of current assets. Accordingly. the
requirement to report under clause 3(ii)(b) ot the Order is not applicable to the Company.

(iii) {a) (A) During the vear the Company has not provided loans. advances in the nature of loans. stood

guarantee or provided security to its subsidiaries. joint ventures and associates.

{B) During the year. the Company has provided loans aggregating to Rs. 13,15.00.000 to three
companies other than its subsidiaries. joint ventures and associates and the balance vutstanding as at
the balance sheet date with respect 10 such loans is Rs. T1.00L00.000. Further as per the information
and explanations given to us by the management. the Company has not granted adsvances in nature of
loans or given any guarantee or provided any security during the year to partics other than its
subsidiaries. joint ventures and associaes.

According 1o the information and explanations given by the management and on the hasis of our
(b) According 1o the informat nd lanat g by the g T and the 1 t
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examination of the records ot the Company. the investments made and the terms and conditions of the
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S N\\grant of all loans and advances in the nature of loans during the year to companies and other parties

re not prejudicial to the Company's interest. Further as per the information given by the management
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the Company has not provided any guaraniees or not given any security.

{c) According to the infornation and explanations given by the management and on the hasis of our
examination of the records of the Company. the Company has granted loan during the year 1o s
holding company. the schedule of repayment of principal and pay ment of interest has been stipulated
and the repayment or receipts are regular.

{d) According to the information and explanations given by the management and on the basis of our
examination of the records of the Company. there are no amoeunts of loans and adyvances in the nature
of loans granted to companies. firms. limited liability partnerships or any other parties which are
overdue for more than ninety davs,

{¢) In our opinion and according to the information and explanations given to us. there were no loans or
advance in the nature of loan granted to companies. firms. Limited Liability Partnerships or any other
parties which was fallen due during the year, that have been renewed or extended or Iresh loans
cranted to settle the overdues of existing loans given to the same parties.

(t) In our opmion and according to the information and explanations given to us. the Company has not
granted any Joans or advances in the nature of loans. either repayable on demand or without specityving
any terms or period of repayment to companies. firms. Limited Liability Partnerships or any other
parties, Accordingly. the requirement to report on clause 3101 of the Order is not applicable to the
Company:

In our opinion and according to the information and explanations given to us. the Company has not
advanced loans to directors 1o a Company in which the director is interested to which provisions of
section 185 of the Companies Act, 20013 apply and hence not commented upon. In our opinion and
according to the information and explanations given 1o us. investments in respect ot which the provisions
of section 186 of the Companies Act 2013 are applicable have been complied with by the Cempany.

According to the information and explanations given by the management. the Company has neither
accepted any deposits tfrom the public nor aceepted any amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Companies Act and the rules made thercunder. to the extent
applicable, Accordingly. the requirement to report on clause 3(vy of the Order is not applicable 1o the
Company,

Tothe best of cur knowledge and as explained by the management of the Company. the Company is not
in the business of sale of any goods or provision of such services as prescribed w's 148 (1) of Companies
Act, 2013, Accordingly. the requirement to report on clause 3(vi) of the Order is not applicable to the
Compans.

(ay According to the information and explanations given to us and on the basis of our examination ot the
records of the Company. amounts deducted accrued in the books of account in respect of undisputed
statutory dues including provident fund. income-tax. goods and service tax. cess and other statutory
dues. applicable to it. have been regularly deposited during the vear by the Company with the
appropriate authorities. The provisions relating 10 employees” state insurance, sales tax. service tax.
duty of excise. duty of custom. vatue added tax and cess are currently not applicable to the Company

According to the information and explanations given to us. no undisputed amounts payable in respect
ot provident fund. income-tax, goods and service tax. cess and other statutory dues were outstanding.
at the year end. for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us. there are no dues of income tax. provident
fund. goods and service tax and cess which have not been deposited with the appropriate authorities
on account of any dispute The provisions relating to emplovees™ state insurance. sales tax. service



(vl

(in}

{x)

{5}

(N1}

(xiil}

(Xiv)

it

Chanered Accoumarts

G & Co

The Company fas not surrendered or disclosed any transaction. praviously unrecorded in the books of
account. in the tax assessments under the Income Tax A¢t, 1961 as income during the vear. Accordingly,
the requirement ta report on clause 3¢viin) of the Order is not applicable to the Company.

() According to the information and explanations given to us and on the basis of our examination of the
records of the Company. the Compamy has not detaulted in repayment ot foans or other borrowings or
in the payment ol interest thereon to any lender.

(b} The Company has not been declared wiltul defaulter by any bank or financial institution or other
lender.

(cy In our opinion and according to the information and explanations given to us. term loans have been
applied tor the purpose for which loans were obtained.

(d)y In our opinion and on an overali examination ot the financial statements of the Company. no funds
raised on short-term basis have been used for long-termy purpoeses by the Campany.

() The Company does not have any subsidiary, associate or joint venture. Accordingly. the requirement
to report on clause 3(in)ie) of the Chrder is not applicable to the Company.

(£ The Company does not have any subsidiary . associate or joint senture. Accordingly. the requirement to
report on Clause 3{ix)() of the Order is not applicable 1o the Company

{a) The Company did not raise any money by way of mitial public offer or further public offer {including
debt instruments) during the year. Accordingly, paragraph 3ia) of the Order is not applicable to the
Company.

{by The Company has not made any preferential allotment or private placement of shares fully or
partially or optionally convertible debentures during the vear under audit and hence. the requirement
to report on clause 3(x ¥ b) of the Order is not applicable to the Company.

() Acecording to the information and explanations given to us and on the basis of our examination ot the
records of the Company we report that no fraud by the Company or on the Company has been noticed
or reported during the vear,

{b) According to the information and explanations given to us. during the vear. no report under sub-
section (12) of section 143 of the Companies Act. 2073 has been filed by seeretarial auditor or by us in
Form ADT -4 as prescribed under Rule 13 of Companies {Audit and Auditors) Rutes. 2014 with the
Central Gosernment.

{¢) As represented to us by the management. there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act. 2013, Theretore. the
requirement to report on clauses 3(xii)a) to 3(xii)(c¢) of the Order is not applicable to the Company.

According to the information and explanations given by the management. transactions with the related
parties are in compliance with section 177 and 188 of Companies Act. 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicahle
accounting standards.

{a) In our opinion and based on our examination. the Company has an internal audit svstem
commensurate with the size and nature of its business.

(b) .\\'e have consi he internal audit reports of the Company issued till date tor the period under
audit. AR e
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{(x\) According o the information and explanations given by the management. the Company has not entered

into any non-cash transactions with its directors or persons connected with its directors and hence
requirement 1o report on clause 30wv) of the Order is not applicable to the Company.

(xvi) o (@) According to the information and expianations given to us. the provisions of section 43-1A of the
Reserve Bank of India Act. 1934 are not applicable to the Company. Accordingly. the requirement ta
report on clause 3(xvida) of the Order is not applicable to the Company

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtained a valid Certificate of Registration (CoRy trom the Reserve Bank of India as per the Reserve
Bank ol [ndia Act. 1934,

(c) Based on our examination. the Company is net a Core [nvestment Company as defined in the
regulations made by Reserve Bank ot [ndia. Accordingly. the requirement to report on clause 3{xvine)
of the Order is not appiicable to the Company.

{d) According to the information and explanations given by the management, the Group has one Core
Investment Company as part ot the Group.

{xvii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company. the Company has not incuwrred cash losses in the current financial year as well as
in the immediately preceding financial vear.

{(xvii)y There has been no resignation of the statutory auditors during the year and accordingls requirement to
report on Clause 3(xviii) of the Order is not apphicabie to the Company,

(xix)  On the basis of the financial ratios disclosed in note 58.8 to the financial statements. ageing and expected
dates of realization of financial assets and payment of financiai liabilities. other information
accompanying the financial statements. our knowledge of the Board of Directors and management plans
and based on our esamination of the evidence supporting the assumptions. nothing has ¢come to our
attention. which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of mecting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the tuture viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities Talling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(N8 {a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company. there are no unspent amounts in respect of other than engoing projects. that are
required to be transferred to a fund specitied in Schedule VII of the Companies Act (the Actl in
compliance with second proviso to sub section 5 of section 135 of the Act.

(b) According to the information and explanations given to us. there are no unspent amounts in respect off
ongoing projects. that are required te be transferred to a special account in compliance of provision of sub
section (6) of section 135 of Companies Act.

(xxi) - The Report is part ef standalone financials of the Company hence the requirement to report on clause
3{xxibof the Order is not applicahle to the Company.

For GM.J & Co.
Chartered Accountants
Firm chistration/No. 103429W

S IPwe
Haridas Bhat
Partner
Membership No.:39070

UDIN: 92 03%9030AT Do E My
Place: Mumbai Date: May 11. 2022




& Co

hariered Accounlars

]
]

8]

Annexure B to the Auditors’ Report

Annexure B the Independent Auditor’s report of even date on the financial statements of Edeclweiss
Alternative Asset Advisor Limited (*the Company™)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Edelweiss Alternative Asset Advisor
Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the Ind AS firancial statements
of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company™s Management is responsible for establishing and maintaining internal financial controls hased on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants ot India. These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies. the
safeguarding ol its assets, the prevention and detection of frauds and errors. the accuracy and completeness of the
acecounting records. and the timely preparation of reliable financial information. as required under the Companies
Act. 2013,

Auditor’s Responsibility

Our responsibility is 10 express an opinion on the Company's internal financial controls over financial reporting
with reference to these standalone Ind AS financial statements bhased on our audit. We conducted our awdit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing as specified under section 143¢ 111 of the Companies Act., 2013,
o the extent applicable to an audit of internal financial controls and. both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting with reference 1o these standalone Ind AS financial statements was established and
maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting with reference to these standalone Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these standalone Ind AS
financial statements. assessing the risk that a material weakness exists. and testing and evaluating the design and
operating ctfectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement. including the assessment of the risks of material misstatement of the financial statements.
whether due to traud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to pravide a basis tor our audit
opinion on the internal financial controls over financial reporting with reference to these standalone Ind AS
financial statements.




if

=& Co

hanered Accountants

gl
E‘

(]

|

Meaning of Internal Financial Controls Over Financial Reporting With Refercnce to these Finaneial
Statements

A company's internal financial contral over financial reparting with reference to these standalone [nd AS linancial
statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements tor external purposes in accordance with generally aceepted accounting
principles. A compamny's internal financial control over financial reporting with reference to these standalone Ind
AS Tinancial statements includes those policies and procedures that (1) pertain to the maintenance of records that.
n reasonable detail. accurately and fairly reflect the transactions and dispositions of the assets of the company: {2)
provide reasonable assurance that transactions are recorded as necessary 1o permit preparation of {inancial
statements in accordance with generally accepted accounting principles. and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use, or
disposition of the company's assets that could have a material eftect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these
Standalone Ind AS Finaneial Statements

Because of the inherent limitations of internal financial controls over finaneiat reporting with reference to these
standalone Ind AS financial statements. including the possibility of collusion or improper management override of
controls. material misstatements due to error or fraud may occur and not be detected. Also. projections of any
evaluation of the internal financial controls over financial reporting with reference to these standalone Ind AS
financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference 1o these standalone Ind AS financial statements may become inadequate because of
changes in conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

I our epimion. the Company has. in all material respects. adequate internal financial controls over financial
reporting with reference to these standalone Ind AS financial statements and such internal financial controls over
financial reporting with reference to these standalone Ind AS financial statements were operating effectively as at
March 31, 2022, based on the internal control over financial reporting eriteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ot Internal
Financial Controts Over Financial Reporting issued by the Institute of Chartered Accounants of India.

For GMJ & Co.
Chartered Accountants
Firm Registration/No. 103429W

Ave/ X0
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Partner W% ‘\
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Place: Mumbai
Date: May 11,2022



Edelwe

s Alternative Asset Advisers Limited

Balance Sheet
(Cumete s lidaan rupees m lakls)

Asal Ax gl
31 March 2022 31 March 2027
ASSETS
Non currenl assets
Froperty, plant and equipment 7 85,53 Th %)
(ither intangible assers 7 0205 11350
Intangible assets under development ] 6.40 13.20
Financial assets
(0 Investiments 9 10,989.79 20717
Hid L vans 10 - RUEEN
ani Cither financial assets e 1220 120
Cument i assels {net) 12 1,128.18 45148
Defened lax assels iner) i3 - 93,50
Othiel Non Lumen! swsels 14 5.416.87 3503197
14,740.9% 4457 1
Current assels
Finan HNSCIS
11} Cash and cash egun alents 15 466502 51034
tint Bank balanees other than vash and vash equivalents 16 156 -
i} rade recenuhles 17 290218 a0T S
{1y ) Insestments 18 574045
(v) Loans 1% LIl
i) Other financial assets 20 458.83
Curreni tay axsels (el b 421,74 674 Al
Other cunent assels 11 1,007.93 R
15,219.92 R 16500
TOTAL ASSETS 31.960.91 12667 35

EQUITY AND LIABILITIES

Equity
Fquity share capial 131 1.2137.47 LAt
Instruments entirely eyquiry 1n panee %2 11,000.00 [RRLUALT
Other cyuuy 3,213.17 12121800
15.450.84 [CARRES
LIABILITIES
Non current liabilities
Praviswans 4 280.93 147,74
Financial habilities
Liotrowimgs tother than debi seeuniies) 28 5,150.00 -
Lease iabthn 26 6,20 204%
bt Brancial labibues 17 608.04 -
Deferted tax liability fnet) 13 58.77 -
Othel ton current hiahilmes 1% 94,41 1116
6.19335 Rl R

Current lishilities

Finuncial liabilities
11} Burtowings 9 323643 5TH
tit Trade pavubles
Gt Lokal outstanding Jues of saull enterpreses and micre

ETICTPNIaGS k1] - 0.61
(b1 tota! cutstanding dues of vredistors othet then mucro

enternries and «mall enterprises k1] 236745 2RS 0%

it Lease abiliy 3 70 1.0

(v} Cnther financial fabibties 12 336349 1,447,035

Provisions kL] 1147 1329

Cither current iabidiles kE) TH7.98 H5 04

10.311.92 226647

TOTAL EQUITY AND LIABILITIES 31.960.91 12.662.45

Significant accounting policics and notes forming part of
the financial statements

For GMJ & Co.
Chartered Accountants
Firm's Registration Ng/: 103429W

J1v= /(’ c 0

Haridas Bhat

1-53

For and on behalf of the Board of Directors

Kamala Kantharaj

Partner Director hole Time Director
Membership No: 03907 DIN.: (]'?;I/ml/ DIN.: 02857645
Hemal Mchta Deepak Mukhija

Chiet Finuncial Officer Company Secretany

Mumbay Mumba
29 Apnl 2022 29 Apnl 2022



Edeclweiss Alternative Asset Advisors Limited

Statement of Profit and Loss

{Curreney Indign rupees in lakhs)

Revenue from operations

Interest income

Revenue from contract with customers
Net gain on fair value changes

Other income

Total Revenue

Expcnses

Finance cosls

Impairment on financial instruments
Fmployee benefits expense

Depreciation, amortisation and impainnent
{ther expenses

Total expenses

Profit before tax
Tax expenses
Current Tax

Deterred tax
Profit for the year
Other Comprehensive Income

liems that will not be reclassified to profit or loss
Remeasurement gain on defined benefit plans

Tax eftect on measurement gain on defined benefit plans (OCT)
Total

(Hher Comprehensive Income

Total Comprehensive Income

Farnings per equity share {face value Rs. 10 each):
Basic
Diluted

Significant accounting policics and notes torming pan of the
financial statemnents

This is the Statement of protit and less referred o sn our report of
even date

For GMJ & Co.
Chartered Accountan
Firm's Registration Mo.: 103429W

O

Haridas Bhat
Panner
Membership No: 039070

Mumbai
29 April 2022

Nates

e et
~1 o~ tn

40
41

42

44
44

Kamala Kantharaj
Director
DIN.: 07917801

For the year ended For the year ended
March 31 2022 March 31 2021
37436 155.45
20.169.58 14,181.37
969.15 46,40
84.90 914
21,597.99 14.445.358
1.004.52 1,134 81
10.25) 0.45
10,053.19 6.719.86
142,93 25121
5,339.02 EREER.D
16,539.41 12.960.22
5.058.58 1 AKS 1H
165,40 (54.28)
489318 1.539.44
(52.14) 6740
13.12 1o 97
{39.02) S(k43
{39.02) 50.43
485416 1.589.87
25.96 3935
2590 39335

emal Mehta

Chief Financial Officer

Mumbai
29 Apnil 2022

For and on behalf of the Board of Directors

g _

/hole Time Director
DIN.: 02857645

Deepak Mukhija
Company Secretary




E.delw eixs AMernatiy e Assel Adsisars Limited

€ mh Flow Marement

Aarrenss I bar omee ekl

Cssh fluw from operating setivities
Profit before tavation
Adjusiments ko

Depreciation and ammortisation expenses
Impazrment o financa | imstrements

Proviswn b cmmpereared abseris

Eapertne on Fmploser Stk Epiion Scheme & Steck Appreciaues Kights

Prodit on sale of fived assets

J 1aane e vemt o Jease Tk oy

N Ram on e s auug changs

SEHCTRST Pt

Fimance vont

{Ipcrating cash fluw befary working capital changes

Al thesst Adusmiats for workang capitel chanies
{Increasc b Lo rease i tade focdivahles
Devrease (o rease) 1 aans and sdhaikes
(Terease Pourease moother fmancial avets
tneressel Dharease moather non fimank ul assers
Inwrease i aher Curmrent asssefs

{Dwciease | i teass i irade payakles

W Tease 1 PRI R

Tresse mmouther Timanows [ratulbies

recrease neeeasa) n othor pon corcent hilites
Drecrease Hiease ) n otler current habiies
Cah geocrnied from operations

[ncume tay pard refumd
Net cash penerated fram aperating actlity - A

Cash flow from investing scti ities

Amount reay od un Capiral rodomplion & Sake of Imveuinkmts
"archase ot Investment

Purchase ot Property. plant & equipmnent and miangehle assets
L aputal expenditure Towards devekopmia of iangible aseets
Nabe of Property, plant & vqupmiens and mtanable sacy
Icome reven ad on msestments

vesement 1 NOTY

el cash used in davesting activicies - B

Cash flow from Rnancing stivites

(L TR NI UL ESTRATNG |

Ropasmient 0! horrewimgs & depsis

Loan and depersis jasen

Ruopaymient fowards Loanand deposi g

Proacaads trom [asue of compa s eonvartite debuentuzes
Provemds e e asue of oqury shaies

buerest pand {including miterest pard an inter corpauale depovita
I'rincipal repayment of leases (Tnd AN 116)

I pange gont paid TINTY AN T

Imcrest ravenald

St eash peneratad s fuased il fimancag acin s -

St deerease y inerease 0 cash and cash equinalents 14 -B40Y

Nate :

Cash and vash equivalens as at the hegrunng of the year
¢ ash and cash eyunalents as at the e of the vear
Cash and cash cquivalenis the cind af the year

[Batance wah Banks - in Currest accounts

Ralance walh Banks -0 cserom acuounts
1 ived dopurats with Barke

Thas it the € ash thew statament refamad Ton our sepirt ol v dale

For GMJ & Co.
Chartered Accountants
Firm's Registration No.

i<

Haridas Bhat
Partner
Membership No: 039070

Mumbai
29 apal e

For the year rnded
March 59 2012

For the sear mded
Sarch 31 22

5.HA5R 1AM 1N
14193 R
19,351 4%
0,29 1Iul
450,88 -
443 I
184 2
(94131 [ETE U
AT438) RS0 Ihy
TIXHY 13
S I5HSS pLUCIN B
5,294.60) 2204 3
16.07 25 e 9h
[LER] ]
1911901 20 md
(264 1d) L2547
2.077.86 [RELRIY)
10.32 LJuun
241441 1143
OR.04 1,195 a9
24247 15T
(1176300 Sth T
(R A]) P54 2
A.s60.62 LA
507347 B IN W
(2%,691.55) iR N
(4T 184 Ty
6.40 iy m
.71 MU
- 2
(L1170 -
113.959.87) WA
X500, 04 CIE R
i61.93} 112057 84
{1,V15.00y -
1LN898 B
- IRRVLIRL T
- B LI
(72254 125 mhy
112.28) (L)
(2R} 12 2%y
WEUT 1496~
940548 118417
(933.76) 1418 %1
151034 CHEE)
o5 Lata
4Ahb.02 1510
96 -
5560 -
51658 [

For and on behalf of the Board of Dircct;

Kamals Kantharaj
Director

DIN.: 07917801

Hemal Mehta

Chiel Fanaoasl Olfiver
Mumbat

29 apnl 0z

ole Time Director
IN.: 02857645

Deepak Mukhija
Campeny Seurelany

L,

mavisor,



Edelw viss Alternative Asset Advisors Limited

(Curren s [ndian rupees m lakhsy

Statement of Changes in Equity

{A)

(B)

()

(i)

{ii)

Equity shar« capital

Balance at the heginning of the reporting
period
(1 April 202)

Changes in equity
share capital (refer
note 23.§)

Balance at the end
of the reporting
period
{31 March 2021}

Changes in equity
share capital {refer
note 23.1)

Balance at the end
of the reporting
period
(31 March 2022)

2347

1.10H) (M)

1.237.47

1,237.47

Instruments entirely equity in nature

Balance at the beginning of the reporting

Changes during the

Balance at the cnd

Changes during the

Balance at the end

period year (refer note 23.2)(  of the reporting  |year {refer note 23.2)(  of the reporting
period period
(31 March 2021) (31 March 2022)
- L1000 11463000 B 11,060.00
(Mher Equity
Reserves and Surplus
Securities premium Share Qption Retained earnings Total
Reserve
Balance at 3 March 2020 (Ind AS) 1.195.12 30895 t5,.211.80) (3.711.74}
Profit for the year - - 1.539.43 1.539.44
Remeasurement gain - loss on defined benefit
plans 1OCH - - 043 5043
Balance at 31 March 2021 (Ind AS) 1,191.12 308.95 13,621.93) 12,121.87)
Reversal of ESOP/SAR reserve on account of
tapses caneellation post vesting 1Ky KR 4R{.BR
Protit for the year - - EECANE ERCENE
Other comprehensive income for the year - - {3502 11902y
Balance at 31 March 2022 {Ind AS) 1.191.12 308.95 1,713,011 3.213.17

Sccurities premium

Securities prenium reserve s used to record the premium on issuc of shares. The reserve can be utilised only for linuted purposes such as

sstanee of honus shares in accordance with the provisions of the Companes Act. 23

Share Option Reserve

The share option reserve comprises the cumulative value of employee services received for the issue of the options onder the share plans of the

ultimate holding company.

This 1s the Stawement ol changes in equity referred to i oour report of even date

For M) & Co.
Chartered Accountants
Firm's Registration No.;A03429W

i

Haridas Bhat
Partner
Membership No: 039070

Mumbai
9 Apnt 2422

For and on behalf of the Board of Directors

20

Kamala Kantharaj
Director

DIN.: 07917801

PrF Do

Hemal Mchta

Chiet Financial (fficer
humbai

29 April 2022

hole Time Dircctor
DIN.: 02857645

Deepak Mukhija
Company Secrelany




Edclweiss Alternative Asset Advisors Limited

{Currency:indan rupees m lakhs)

Statement of Changes in Equity

[A)

{B}

(i}

(iny

Equity share capital

Balance at the beginning of the reporting
period
(1 April 2019)

Changes in
equity share
capital (refer note
2311

Balance at the end
of the reporting
period
{31 March 2020)

Changes in equity
share capital (refer
note 23.1)

Balance at the end of
the reporting period
(3 March 2021)

237.47

23747

1,000.00

1,237.47

Instruments entively equity in nature

Balance at the beginning of the reporting

Changes during

Balance at the end

Changes during the

Balance at the end of

period the vear of the reporting | vear (refer note 23.2) | the reporting period
period {31 March 2021)
{31 March 20240}
- - - 11,0060 11,000.00
Other Equity
Reserves and Surplus
Securities Share Option Retained earnings Total
premium Reserve
Balance at 31 March 2019 {Ind A%) 1,191.12 308.95 (0.999.46) {5.499.3%)
Profit for the year - - 1,7719.87 1,779.87
Remeasurement gain  loss on defined bene
plans (OC]) - - 779 7.0
Balance at 31 March 202¢ (Ind A%) 1.191.12 308.95 {5.211.80) {37173
Prafit for the year - - 1539+ 1,339,444
{Mher comprehensive income for the vear - - 50.43 SR
Balaoce at 31 March 2021 (Ind AS) 1,191.12 308.95 (3,621.93) (2,121.86)

Sccurities premium

Sccurities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as

issuance of bonus shares in accordance with the provisians af the Companies Act, 2013,

Share Option Reserve

The share option reserve comprises the cumulative value of emplayee services reveived far the issue of the vptinns under the share plans of

the ulumate helding company




Edeclweiss Alternative Asset Advisors Limited

Notes to the financial statements (continued)

Currency : {Indian Rupees in lakhs)

Background

Edelweiss Altemative Asset Advisors Limited (‘the Company’) is registered a Company
incorporated in India on 14 May 2008. Its is a subsidiary of Edelweiss Securities And
Investments Private Limited, a Company incorporated in India.

The ultimate holding company is Edelweiss Financial Services Limited, which is incorporated
in India

The Company 1s an Investment Manager to Alternative Investment Funds and also provides
non-binding advisory services to certain offshore funds under Edelweiss Group.

Basis of preparation of financial statements

The financial statements of the Company has been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time).

These f{inancial statements have been prepared on a historical cost basis. except for certain
financial instruments such as financial asset measured at fair value through other
comprehensive income {(FVOCI) instruments which have becn measured at fair value. The
financial statcments are presented in Indian Rupcees (INR)

The outbreak of COVID - 19 pandemic has affected several countries across the world.
including India. The Government 1s undertaking several measures to restrict the spread of virus
and provide financial support to some stressed sectors. Further. while the COVID-19
vaccination efforts have gained momentum, uncertainty due to the resurgence of COVID cases
across many parts of India is rising. The extent to which COVID-19 pandemic will impact the
Company, if any, depends on future spread of the virus and related developments, which are
uncertain at this point of time. There has been no material change 1n the controls or processes
followed in the closing of the financial statements of the Company.

In preparing the accompanying financial results, the Company’s management has assecssed the
impact of the pandemic on its operations and its assets including the valuc of its investments,
asset management rights and trade receivables as at March 31, 2022. Since the revenue of the
Company 1s ultimately dependent on the valuc of the assets it nianages. changes in market
conditions and the trend of flows into alternate funds may have an impact on the operations of
the Company. Basis the assessment., the management does not. at this juncture, believe that the
impact on the value of the Company's assels or its operations is likely to be material.

o “b"-.“---_\




Edelweiss Alternative Asset Advisors Limited

Notes to the financial statements (continued)

Currency : (Indian Rupees in lakhs)

3.

Presentation of financial statements

The Company presents its balance shect in compliance with the Division Il of the Schedule
111 to the Companies Act, 2013,

Financial assets and financial Labilities are generally reported gross in the balance sheet.
They are only offset and reported net when. in addition to having an unconditional legally
enforceable right to offset the recognised amounts without being contingent on a future
cvent, the parties also intend to settle on a net basis in all of the following circumstances:

e thc normal course of business
¢ the event of default
« the event of insolvency or bankruptey of the company and or its counterparties

All assets and liabilitics are classified into current and non-current.

Assels

An asset is classified as current when it is expected to be realized in, or is intended for sale
or consumption in, the company’s normal operating eycle or it is held primarily for the
purpose of being traded or it is expeeted to be realized within 12 months after the reporting
date or it is cash or cash equivalent unless it is restricted from being exchanged or expected
to be used to settle a liability for at least 12 months after the reporting date. Current assets
include the cumrent portion of non-current asscts. All other assets are classified as non-
current.

Liabilities

A liability is classified as current when it 1s expected to be settled in the company’s nonnal
operating cycle or it is held primarily for the purpose of being traded or it is due to be
scttled within 12 months after the reporting date or the company does not have an
unconditional right to defer scttlement of the liability for at least 12 months after the
reporting date. Terms of the liability that could, at the option of the counterparty, result in
its settlement by the issuc of cquity instruments do not affect its classification. Current
labilities include current portion ofnon-current liabilities, All other liabilities are classified
as non-current,




Fdclweiss Alternative Asset Advisors Limited

Notes to the financial statements (continued)

Currency : (Indian Rupees in lakhs}

4. Significant accounting policies

4.1

4.1.1

413

Financial Instruments

Date of recognition

Financial asscts and financial hiabilities, with the exception of borrowings are initially
rccognized on the trade date, i.c., the date that the Company becomes a party to the
contractual provisions of the mstrument. This includes regular way trades: purchases or
salcs of financial assets that require delivery of assets within the time frame generally
established by regulation or convention in the market place. The Company recognises
borrowings when funds are available for utilisation to the Company.

Initial measurement of financial instruments

Financial asscts and financial habilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate. on initial recognition. Transaction costs directly attributable to the
acquisition of financtal assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss.

Day 1 profit or loss

When the transaction price of the financial instrument differs from the fair value at
origination and the fair value 1s based on a valuation technique using only inputs observable
in market transactions, the Company recognises the difference between the transaction price
and fair value tn net gain on fair value changes. In those cases where fair value is based on
models for which some of the inputs arc not observable, the difference between the
transaction price and the fair value 1s deferred and is only recognized in profit or loss when
the inputs become observable. or when the instrument is derecognized.

4.2 (Classification of financial instruments

4.2.1

Financial assets:

The Company classifies all of its financial assets based on the business model for managing the
assels and the asset’s contractual terms, measured at cither:

Amortised cost
Fair value through other comprehensive income [FVOCT)
Fair valuc through profit or loss [FVTPL]




Edelweiss Alternative Asset Advisors Limited
Notes to the financial statements {continued)
Currency : {Indian Rupees in lakhs)

The Company measures debt financial assets that meet the following conditions at amortised
cost:

e the financial assct is held within a business model whose objective is to hold financial
asscts in order to collect contractual cash flows; and

= the contractual terms of the financial assct give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value

through other comprehensive income (except for debt instruments that are designated as at fair

value through profit or loss en initial recognition):

» the financial asset is held within a business model whose objective is achieved both by
collecting contractual cash flows and sclling the financial asscts; and

¢ the contractual terms of the financial asset give rise on specified dates to cash flows that
arc solely payments of principal and intercst on the principal amount outstanding.

By default, all other financial assets are subsequently measured at FVTPL.

4.2.1.1 Amortized cost and Effective interest method

The cffcctive interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period.

For financial instruments other than purchased or originated credit-impatred financial assets,
the effective interest rate 1s the rate that cxactly discounts estimated future cash receipts
(including all fees and points paid or received that form an integral part of the effective
interest rate. transaction costs and other preniums or discounts) excluding expected credit
losses, through the expected life of the debt instrument. or, where appropriate. a shorter
period, to the gross carrying amount of the debt instrument on initial recognition. For
purchased or onginated credit-impaired financial assets, a credit-adjusted etfective interest
rate is calculated by discounting the estimated future cash flows, including expected credit
losses. to the amortised cost of the debt instrument on initial recognition.

The amortised cost of a financial asset is the amount at which the financial asset is measured
at initial recognition minus the principal repayments, plus the cumulative amortisation using
the effective interest method of any difference between that initial amount and the maturity
amount, adjusted for any loss allowance. On the other hand, the gross carrying amount of a
financial asset 1s the amortised cost of a financial asset before adjusting for any loss
allowance,

Investment in equity instruments

The Company subsequently measures all equity investments at fair value through profit or
loss, unless the management has elected to classify irrevocably some of its strategic equity
investments to be measured at FVTOCI, when such instruments meet the definition of Equity
under Ind AS and are not held for trading. Such classification is determined on an instrument-
by-instrument hasis.




Edelweiss Alternative Asset Advisors Limited
Notes to the financial statements (continued)
Currency : (Indian Rupees in lakhs)
4.2 2 Financial liabilities
All financial hiabilities are measured at amortised cost
4.2.2.1 Debt securities and other borrowed funds

After initial measurement, other borrowed funds are subsequently measured at amortised cost.
Amortised cost 15 calculated by taking into account any discount or premium on issue funds,
and costs that arc an integral part of the EIR.

4.2.2.2 Financial assets and Financial liabilities at fair value through profit or loss

Financial assets and financial liabilities in this category arc those that are not held for trading
and are mandatorily required te be measured at fair value under Ind AS 109

o The liabilitics arc part of a Company of financial labilitics. which are managed and their
performance cvaluated on a fair value basis, in accordance with a documented risk management
or investment strategy: Or

* Ftinancial asscts and financial liabilities at FYTPL are recorded in the balance sheet at fair
value. Changes in fair value are recorded in profit and loss with the exception of movements in
fair value of liabilities designated at FVTPL due to changes in the Company’s own credit risk.
Such changes in fair value are recorded in the Own credit reserve through OCI and do not get
recycled to the profit or loss. Interest carned or incurred on instruments designated at FVTPL 1s
accrued in interest income or finance cost, respectively, using the EIR, taking into account any
discount/ premium and qualifying transaction costs being an integral part of instrument. Interest
camed on assets mandatonly required to be measured at FVTPL is recorded using contractual
interest rate.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and
debt instruments measured at FVOCT is recognised in net gain / loss on fair value changes.

4.2.3 Financial liabilitics and equity instruments

Financial mstruments i1ssued by the Company are classified as either financial liabilities or as
cquity in accordance with the substance of the contractual arrangements and the definitions of a
tinancial liability and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an
Company afler deducting all of its liabilitics. Equity instrumncnts issucd by a Company are
recognized at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognized and deducted directly in
equity. No gain or loss is recognized in profit or loss on the purchase. salc. issue or cancellation
of the Company's own equity instruments.

.

o
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Edelweiss Alternative Asset Advisors Limited

Notes to the financial statcments (continued)

Currency : (Indian Rupees in lakhs)

43

4.4

4.4.1

Reclassification of financial assets and financial liabilities

The Company does not reclassify its financial assets subsequent to their initial recognition,
apart from the cxceptional circumstances in which the Company acquircs, disposes of, or
terminates a business line. Financial liabilities are never reclassified.

Derecognition of financial assets and financial liabilities
Derecognition of financial assets duc to substantial modification of terms and conditions

The Company derecognises a financial asset. such as a loan to a customer, when the terms and
conditions have been rencgotiated to the extent that, substantially, it becomes a new loan, with
the difference recognized as a derccognition gain or foss, to the extent that an impairment loss
has not already been recorded.

If the modification does not result in cash flows that arc substantially differcnt. the
madification docs not result in derecognition. Based on the change in cash flows discounted at
the original EIR. the Company records a modification gain or loss, to the extent that an
impatrment loss has not already been recorded,

4.4.2 Decrecognition of financial assets (other than due to substantial modiftcation)

A financial asset {or, where applicable. a part of a financial asset or part of a Company of
similar financial assets) is derecognized when the rights 1o reccive cash flows from the
financial asset have expired. The Company also derecognises the financial asset if it has both
transferred the financial asset and the transfer qualifies for derecognition.

The Company has transferred the financial asset if, and only if, cither:

e The Company has transferred its contractual rights to reccive cash flows from the
finanecial asset; or

e It retains the rights to the cash flows, but has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass—through’
arrangement.

A transfer only qualifies for derecognition if cither:
¢ The Company has transferred substantially all the risks and rewards of the assct: or

¢ The Company has ncither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset

The Company considers control to be transferred if and only if. the transferec has the practical
ability to scll the asset in its entirety to an unrelated third party and is able 1o exercisc that

ability unilaterally am\iﬁgithoul imposing additional restrictions on the transfer.
N

.,

S

——




Edclweiss Alternative Asset Advisors Limited

Notes to the financial statements (continucd)

Currency : (Indian Rupees in lakhs)

4.43 Derecognition of financial liabilities

4.5

A financial liability i1s derecognized when the obligation under the liability is discharged,
cancelled or expires.

Where an existing financial hability is replaced by another from the same lender on
substantially different terms, or the terms of an exasting liability are substantially modified,
such an exchange or modification is treated as a derecognition of the original liability and the
recognition of a new liability. The difference between the carrying value of the original
financial liability and the consideration paid, including modified contractual cash flow
recognized as new financial liability, would be recognized in profit or loss.

Impairment of financial assets

The Company records allowance for expected credit losses for all loans. other debt financial
assets not held at FVTPL, together with loan commitment and financial guarantee contracts, in
this scction all referred to as ‘financial instruments’. Equity instruments are not subject to
impaimment.

The Company follows “simplified approach” for recognition of impairment loss allowance on
trade receivables. The application ot simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its inmitial recognition. The Company uses a provision matrix
to determine impairment loss allowance on portfolio of its receivables. The provision matrix is
based on its historically observed default rates over the expected life of the receivables.
However if reccivables contain a significant financing component. the Company chooses as its
accounting policy to measure the loss allowance by applying gencral approach to mcasure
ECL.

For all other financial instruments, the Company recognises lifetime ECL when there has been
a significant increase in credit risk (SICR) since initial recognition. If, on the other hand, the
credit risk on the financial instrument has not increased significantly since initial recognition.
the Company measurcs the loss allowanee for that financial instrument at an amount ¢qual 1o
12-month expected credit losses (12m ECL). The assessment of whether lifetime ECL should
be recognized is based on significant inercases in the likelihood or risk of a default occurring
since initial recognition instead of an evidence of a financial asset being credit-impaired at the
reporting date or an actual default occurring.

Lifetime ECL represents the expected credit losses that will result from all possible default
cvents over the expected life of a financial instrument. In contrast, 12m ECL represents the
portion of lifetime ECL that is expected to result from default events on a financial instrument
that are possible within 12 months after the reporting date.

<
3
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4.6

4.7

The measurement of expected credit losses is a function of the probability of default, loss given
default {i.e. the magnitude of the loss if there 1s a default) and the exposure at default. The
assessment of the probability of default and loss given default is based on historical data
adjusted by forward-looking information. As for the exposure at default,(EAD) for financial
assets, this is represented by the asscts’ gross carrying amount at the reporting date; for loan
commitments and financial guarantec contracts, the exposure includes the amount drawn down
as at the reporting datc, together with any additional amounts expected to be drawn down in the
future by default date detenmined based on historical trend, the Company’s understanding of
the specific future financing needs of the debiors. and other relevant forward-looking
information.

For financial assets, the expected credit loss (ECL) is estimated as the difference betwecn all
contractual cash flows that are due to the Company in accordance with the contract and all the
casbh flows that the Company expects to reccive, discounted at the original effective interest
rate. The Company recognises an impairment gain or loss in profit or loss for all financial
instruments with a corresponding adjustment to their carrying amount through a loss allowance
account.

If a financial instrument includes both a loan (i.e. financial asset) and an undrawn comnmitment
(i.c. loan commitment) component and the Company cannot separately identify the ECL on the
loan commitment component from those on the financial asset component, the ECL on the loan
commitment have been recognized together with the loss allowance for the financial asset. To
the cxtent that the combined expeeted credit losses exceed the gross carrying amount of the
financial asset, the cxpected credit losses have been recognized as a provision. Also, for other
loan commitments and all financial guarantee contracts, the loss allowance has been recognized
as a provision.

Write off

Financial asscts are written off either partially or in their entirety only when the Company has
no rcasonable cxpectation of recovery.

Determination of fair value

The Company measures financial instrumcnts. at fair value at cach balanee sheet date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurcment date. The fair value
measurcment is based on the presumption that the transaction to sell the assct or transfer the
liability takes place cither:

* In the principal market for the asset or liability, or
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e In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a lability is measured using the assumptions that market
participants would use when pricing the asset or liability. assuming that market participants act
in their cconomic best interest. A fair value measurcment of a non-financial asset takes into
account a market participant’s ability to generate cconomic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its
highest and best use. The Company uses valuation technigues that arc appropriate in the
circumstances and for which sufficient data are available to measure fair value. maximising the
use of relevant observable inputs and minimising the use of unobservable inputs. In order to
show how fair values have been derived. financial instruments are classified based on a
hicrarchy of valuation techniques, as summarised below:

e Level 1 financial instruments —Those where the inputs used in the valuation are unadjusted
quoted prices from active markets for identical assets or liabihities that the Company has
access to at the measurcment date. The Company considers markets as active only if there
are sufficient trading activities with regards to the volume and liquidity of the identical
asscts or liabilities and when there are binding and cxercisable price quotes available on the
balance sheet date.

e Level 2 financial instruments—Those where the inputs that are used for valuation and are
significant, are derived from directly or indirectly observable market data available over the
entire period of the instrument’s life,

e Level 3 financial instruments —Those that include one or more unobservable input that is
significant to the measurement as whole. For assets and liabilitics that are recognized in the
financial statements on a recurring basis. the Company determines whether transfers have
occurred between levels in the hicrarchy by rc-assessing categonization {based on the
lowest level input that 1s significant to the fair value measurement as a whole) at the end of
each reporting period. The Company periodically reviews its wvaluation techniques
including the adopted methodologics and model calibrations.

Therefore, the Company applies various technigues to cstimate the credit risk associated
with its financial instruments measured at fair value. which include a portfolio-based
approach that estimates the expected net exposure per counterparty over the full lifetime of
the individual assets. in order to reflect the credit risk of the individual counterparties for
non-collateralised financial instruments.
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The Company cvaluates the levelling at each reporting period on an instrument-by-
instrument basis and reclassifies instruments when necessary based on the facts at the end of
the reporting period.

4.8 Revenue from contract with customer

.

Revenue is measured at transaction price i.e. the amount of consideration to which the
Company expccts to be entitled in exchange for transferring promised goods or services to
the customer, excluding amounts collected on behalf of third parties. The Company consider
the terms of the contract and its customary business practices to determine the transaction
price. Where the consideration promised is variable, the Company excludes the estimates of
variable consideration that are constrained.

Revenue from fund management services is recognized over the tenure in accordance with
the terms and conditions of the investment management agreement between the Company
and the Fund for which the Company acts as a fund manager.

Fee income including advisory fees is accounted over the period as the customer
simultaneously receives and consumes the benefits, as the services are rendered.

The company recognises ineremental costs of obtaiming a contract with a customer as an
assel 1f it expeets to recover those costs. This asset 1s amortised to profit or loss on a
systematic basis consistent with the transfer to the customer of the goods or services to
which the asset relates.

Recognition of Interest income

e Under Ind AS 109 interest income is recorded using the effective interest rate (EIR)
method for all financial instruments measured at amortised cost and debt instrument
measurcd at FVOC!. The EIR is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset 1o the gross carrying amount
of the finanetal asset,

e The EIR (and therefore, the amortised cost of the financial asset) is caleulated by
taking into account any discount or premium on acquisition, fees and costs that are
an integral part of the EIR. The Company recognises interest income using a rate of
return that represents the best estimate of a constant rate of return over the expected
lite of the loan. Hence, it recognises the effect of potentially different interest rates
charged at various stages, and other characteristics of the product life cycle
(including prepayments. penalty interest and charges),

e Interest income from a financial assct is recognized when it is probable that the
economic benefits will flow to the Company and the amount of income can be
measured reliably.
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s In casc of staff loans interest income is recognised on accrual basis
4.9  Operating leases

As described in Note 48.4, the Company has applied Ind AS 116 while recognising lease
cost.

Company as a lessee:

For contracts entered into, the Company considers whether a contract 1s. or contains a lease.
A lease 15 defined as “a contract, or part of a contract, that conveys the right to use an asset
(the underlying asset) for a period of time in exchange for consideration’. To apply this
definition the Company assesses whether the contract is or contains lease

Measurciment and recognition

At lease commencement date, the Company recognises a right-of-use (ROU) assct and a
lease liability on the balance sheet. The right-of-usc assct is measured at cost, which is made
up of the initial measurement of the lease liability. any initial direct costs incurred by the
Company, an estimate of any costs to dismantle and remove the asset at the end of the lease,
and any leasc payments madc in advance of the lease commencement date (net of any
incentives received}).

The Company depreciates the right-of-use assets on a straight-line basis from the lease
commencement date to the carhier of the end of the useful life of the right-of-use asset or the
end of the lease term. The Company also assesses the right-of-use asset for impairment
when such indicators cxist. At the commencement date, the Company measures the lease
liability at the present value of the lease payments unpaid at that date, discounted using the
interest rate implicit in the lease if that rate 1s readily available or at the incremental
borrowing rate.

Subsequent to initial measurement, the liability will be reduced for payments made and
increased for interest. It 1s remcasured to reflect any reassessment or modification. or if
there are changes in in-substance fixed payments. When the lease Liability 1s remeasured, the
corresponding adjustment is reflected in the right-of-use asset, or profit and loss if the right-
of-use asset is already reduced to zero

Short term lease

The Company has elected not to recognise right of use asset and lease liabilities for short
term leases of property that has lease term of 12 months or less, The Company recognises

lease payment associated with these leases as an expense on a straight line basis over lease
term.

In the comparative period, as a lessce the Company classified leases that transfer
substantially all the risk and reward of ownership as finance leases. Assets held under other

i —
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leases are classified as operating lease and were not recognised in Company Balance sheet.
Payments made under operating lease are recognised as an expense in the statement of profit
and loss on a straight-line basis over the lease term, in which case lease payments are
recognised based on contractual terms. Contingent rental payable i1s recognised as an
expense in the period in which it 1s incurred

4.10 Earnings per share

411

412

Basic earnings per share is computed by dividing the net profit after tax attributable to the
cquity sharcholders for the vear by the weighted average number of equity shares outstanding
for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other
contracts to issue equity shares were excrcised or converted during the vear. Diluted carnings
per share is computed by dividing the net profit after tax attributable to the equity shareholders
for the year by weighted average number of equitv shares considered for deriving basic
earnings per share and weighted average number of equity sharcs that could have been issued
upon conversion of all potential equity shares.

Foreign currency transactions

The Financial Statemenis are presented in Indian Rupecs which is also functional currency of
the company. Transactions in currencies other than Indian Rupees (i.e. foreign currencies) are
recognized at the rates of exchange prevailing at the dates of the transactions. At the end of
each reporting period. monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monelary items carried at fair value that are denominated in
foreign currencies are retranslated at the rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign
curreney are not retranslated

Exchange differences on monetary items are recognized in profit or loss in the penod in which
they arise.

Retirement and other employee benefit

Provident fund and national pension scheme

The Company contributes to a recognized provident fund and national pension scheme which is
a defined contribution scheme. The contributions are accounted for on an accrual basis and
recognized in the statement of profit and loss.

Gratuity

The Company’s gratuity scheme is a defined benefit plan. The Company's net obligation in
respect of the gratuity benefit scheme is calculated by estimating the amount of future benefit
that the employees have earned in return for their service in the current and prior periods. that
benefit is discounted to determine its present value. and the fair value of any plan assets, if any,
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4.13

4.14

is deducted. The present value of the obligation under such benefit plan is determined based on
independent actuarial valuation using the Projected Unit Credit Method. Benefits in respect of
gratuity arc funded with an Insurance company approved by Insurance Regulatory and
Development Authority (IRDA).

Remeasurements. comprising of actuanal gains and losses, the effeet of the asset cciling,
excluding amounts included in net interest on the net defined benefit hability and the return on
plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognized immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur.

Remeasurements are not reclassified to profit or loss in subsequent periods

Compensated Absences

The eligible ecmployees of the Company are permitted to carry forward certain number of their
annual leave entitlement to subsequent years, subjeet to a ceiling. The Company recognises the
charge in the statement of profit and loss and corresponding liability on such non-vesting
accumulated leave entitlement based on a valuation by an independent actuary. The cost of
providing annual leave benefits is determined using the projected unit credit method.

Share-based payment arrangements

Equity-scttled share-bascd payments to employces and others providing similar services that
arc granted by the Ultimate Parent Company are measured by reference to the fair value of the
equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based payments is
expensed over the vesting period. based on the Company’s estimate of equity instruments that
will cventually vest. with a corresponding increase in equity. At the end of each reporting
peried, the Company revisces its estimate of the number of equity instruments expected to vest,
The impact of the revision of the original estimates. if any, is recognized in profit or loss such
that the cumulative expense reflects the revised estimate, with a corresponding adjustment to
the “Share Option Reserve’. In cases where the share options granted vest in instalments over
the vesting period, the Company treats each instalment as a separate grant, because each
instalment has a different vesting period, and hence the fair value of each installment differs.

Property, plant and equipment

Property plant and equipment is stated at cost excluding the costs of day—to—day servicing, less
accumulated depreciation and accumulated impairment in value. Changes in the expeeted
useful life are accounted for by changing the amortisation period or methodology, as
appropriate, and trcated as changes in accounting estimatcs.

-
—
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Subsequent costs incurred on an item of property. plant and equipment is recognized in the
carrying amount thercof when those costs meet the recognition criteria as mentioned above.
Repairs and maintenance are recognized in profit or loss as incurred.

Depreciation is recognized so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives. Depreciation is
provided on a written down value basis from the date the asset is ready for its intended use or
put to use whichever is carlicer. In respect of assets sold, depreciation 1s provided upto the date
of disposal.

As per the requirement of Schedule II of the Companies Act, 2013, the Company has evaluated
the useful lives of the respective fixed assets which are as per the provisions of Part C of the
Schedule 1 for calculating the depreciation. The cstimated useful lives of the fixed assets are as
fotlows:

Estimated usecful lives of the assets are as follows:

Nature of assets Estimated useful life
Motor Vehicle 8 years
Office Equipment 5 years
Computers - Servers and networks 6 years
Computers - End user devices, such as desktops. laptops. ctc. 3 years

An item of property, plant and equipment is derecognized upon disposal or when no future
economic henefits are expected to arise from the continued use of the asset. The carrying amount of
those components which have been separately recognized as assets is derecognized at the time of
replacement thercof. Any gain or loss arising on the disposal or retiremnent of an item of property.
plant and cquipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognized in profit or loss,

The residual values, useful hives and methods of depreciation of property, plant and equipment are
reviewed at cach financial year end and adjusted prospectively, if appropriate

4.15 Intangible assets

The Company’s intangiblc assets mainly include the value of computer software and
Investment Management Rights.

Intangibles such as software are amortised over a period of 3 wyears based on its
estimated useful life.

Intangibles such as Investments Management Rights. representing premium paid to acquire
Investment Management rights of new funds are amortised over the tenure of the fund.
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4.16

An intangible asset is recognized only when its cost can be measured rehably. and it is
probable that the expected future cconomic benefits that are attributable to it will flow to the
Company.

Intangible assets acquircd separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value as at the date of
acquisition. Following initial recognition, intangible asscts are carried at cost less any
accumulated amortization and any accumulated impairment tosses. Intangible asscts with finite
lives are amortized over the useful cconomic life.

Projects under which Intangible assets are not yet ready for their intended usc are carried at
cost, comprising direct cost, related incidental cxpenses and attributable interest and arc
disclosed as “Intangible asset under development™.

[mpairment of non-financial assets

The Company assesses at cach balance sheet date whether there is any indication that an assct
may be impaired based on internal/external factors. If any such indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the assct or the
recoverable amount of cash generating unit which the asset belongs to is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as
an impairment loss and is recognized in the statement of profit and loss. If at the balance sheet
date there is an indication that a previously asscssed impairment loss no longer cxists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to
a maximum of the depreciable historieal cost.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less.

Provisions and other contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a rcsult of a past cvent, it is probable that the Company will be required to settle the obligation.
and a rehable estimate can be made of the amount of the obligation. IT the cffect of the time
value of moncy is material. provisions are determined by discounting the cxpected future cash
flows 1o net present value using an appropriate pre-tax discount rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the
liability.

A present obligation that arises from past events, where it is cither not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made. is
disclosed as a contingent liability. Contingent liabilities are also disclosed when there is a
possible obligation arising from past events, the existence of which will be confirmed only by
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the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company. Claims against the Company. where the possibility of any outflow of
resources in settlement 1s remote, are not disclosed as contingent liabilities.

Contingent assets are not recognized in the financial statements since this may result in the
recognition of income that may never be realised, However, when the realisation of income is
virtually certain, then the related asset is not a contingent assct and is recognized.

4.19 Income tax expenses

Income tax expense represents the sum of the tax currently payable and deferred tax.

4.19.1

4.19.2

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
*protit before tax” as reported in the statement of profit and loss because of items of income
or ¢xpense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company’s current tax is calculated using tax rates that have been enacted
or substantively cnacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilitics are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the cxtent that it is probable that taxable profits will be avatlable
against which thosc deductible temporary differences can be utilised.

Deferred tax assets are also recognized with respect to carryforward of unused tax losses
and unused tax credits to the extent that it 1s probable that futurc taxable profit will be
avatlable against which the unused tax losses and unused tax eredits can be utilised.

It is probable that taxable profit will be available against which a deductible temporary
difference, unused tax loss or unused tax credit can be utilised when there are sufficient
taxable temporary differences which are expected to reverse in the period of reversal of
deductible temporary difference or in periods in which a tax loss can be carried forward or

back. When this is not the casc, deferred tax asset is recognized to the extent it is probable
that;

* the company will have sufficient taxable profit in the same period as reversal of
deductible temporary difference or periods in which a tax loss can be carried forward
or back; or

* tax planning opportunitics are available that will create taxable profit in appropriate
periods.




Edelweiss Alternative Asset Advisors Limited

Notes to the financial statements (continued)

Currency : {(Indian Rupees in lakhs)

5.1

5.1.1

The carrying amount of deferred tax assets s reviewed at the end of each reporting period
and reduced to the extent that it is no tonger probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised. based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax Habilitics and asscts refiects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period. to
recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that
are recognized in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also rccognized in other comprchensive income or directly in cquity
respectively.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, which arc described in notc 4. the
management is required to make judgements, estimates and assumptions about the carrying
amounts of assets and lLiabilities that are not readily apparent from other sources. The estimates
and associated assumptions arc based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlymg assumptions are reviewed on an ongoing basis. Revisions to
accounting cstimates are recognized in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Cnitical judgements 1n applying accounting policies

The following are the cnitical judgements, that the management has made in the process of
applying the Company's accounting policics and that have the most significant cffect on the
amounts recognized in the Financial Statements.

Business model assessment

Classification and measurement of financial asscts depends on the results of the SPPI and the
business model test. The Company determines the business model at a level that refleets how
Company’s financial assets are managed together to achieve a particular business objective.
This assessment includes judgement reflecting all relevant evidence including how the
performance of the assets is cvaluated and their performance is measured. the risks that affect
the performance of the assets and how these are managed and how the managers of the assets
arc compensated. The Company monitors financial assets measured at amortised cost that are
derccognized prior to their maturity to understand the quantum. the reason for their disposal
and whether the reasons arc consistent with the objective of the business for which the asset
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was held. Monitoring is part of the Company’s continuous assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is
not appropriate whether there has been a change in business model and so a prospective change
to the classification of those assets.

5.1.2 Significant increase in credit risk

ECL is mcasured as an allowance equal to 12-month ECL for stage 1 assets, or lifetime ECL
for stage 2 or stage 3 assets. An assct moves to stage 2 when its credit risk has increased
significantly since initial recognition. Ind AS 109 does not define what constitutes a significant
increasc in credit risk. In asscssing whether the credit risk of an asset has significantly
increased the Company takes into account qualitative and quantitative reasonable and
supportable forward-looking information.

Consolidation of structured entities

A structured entity is an entity that has been designed so that voting or similar rights arc not the
dominant faetor in deciding who controls the entity, such as when any voting righis relate to
administrative tasks only and the relevant activities are directed by means of contractual
arrangements, In the context of the Company, structured entities comprises altemative
investment funds / schemes thereof. The Company consolidates the struetured entities that it
controls. When making this judgement, the Company also considers voting and similar rights
available to itself and other parties, who may Limit the Company’s ability to control, including
rights to appoint, reassign or remove members of the structured entity’s kev management
personnel who have the ability to direet the relevant activities. the exposure to variability of
retums and whether the Company has the ability to use its power to affect the amount of the
Company’s retums i.e. the variability of retums in relation to the total returns of the investee
entity. For disclosures of unconsolidated structured entities, refer Note 51.

Key sources of estimation uncertainty

The following are the kev assumptions conceming the future, and other key sources of
estimation unceriainty at the end of the reporting period that may have a significant rnisk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, as described below. The Company based its assumptions and estimates on
parameters available when the Financial Statements were prepared. Existing circumstanees and
assumptions about future developments, however, may change due to market changes or
circumstances arising that arc beyond the control of the Company. Such changes are reflected
in the assumptions when they occur,

s Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current market conditions (i.c., an
exit price) regardless of whether that price is directly observable or estimated using
another valuation technique. When the fair values of financial assets and financial
labilitics recorded in the balance sheet cannot be derived from active markets. they arc
determined using a variety of valuation techniques that include the use of valuation

e
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There are no new standard or amendment issued but not effective.

models. The inputs to these models are taken from observable markets where possible,
but where this is not feasible., estimation is required in establishing fair values.
Judgements and estimates include considerations of liquidity and model] inputs related to
items soch as credit risk (both own and counterparty), funding value adjustments,
correlation and volatility.

e [mpairment of financial assets

The measurement of impairment losses across all catepories of financial assets requires
judgement, in particular, the estimation of the amount and timing of future cash flows
and collateral values when determining impairment losses and the assessment of a
significant increase in credit risk. These estimates are driven by a number of factors,
changes in which can result in different levels of allowances.

The Company’s ECL calculations are outputs of models with a number of underlying
assumptions regarding the choice of vanable inputs and their interdependencies.
Elements of the ECL models that are considered accounting judgements and estimates
include:

Probabilities of defaults (PDs) the calculation of which includes historical data, assumptions
and cxpectations of future conditions.

The Company’s criteria for assessing if there has been a significant increase in credit risk
and so allowances for financial assets should be measured on a life-time expected credit loss
mode! basis and the qualitative assessment

The segmentation of financiul assets when their ECL 1s assessed on a collective basis
Development of ECL models, including the various formulas and the choice of inputs
Determination of associations between macrocconomic scenarios and, economic inputs,
such as unemployment levels and collateral values. and the effect on PDs, exposure at
defaults and loss given defaults (LGDs)

Selection of forward-looking maeroeconomic scenarios and their probability weightings, to
derive the economic inputs into the ECL models

It is Company’s policy to regularly review its models in the context of actual loss experience
and adjust when necessary

e Effective interest rate method

The Company’s EIR mcthodology recognises interest income / expense using a ratc of
return that represents the best estimate of a constant rate of retumn over the expected
behavioural lifc of foans given / taken and recognises the effect of characteristies of the
product life eycle.

This estimation, by nature, requires an clement of judgement regarding the expeeted
behaviour and life-cycle of the instruments. as well expected changes  fee
income- expense that are integral parts of the instrument.

Standards issued but not yet effective




Edelweiss Alternative Asset Advisors Limited

Notes (e the financial statements (Continued)

Honrrencs Imban ropees i fakhs

T

Property. plamt and equipment and other intanpgibles

Brescription ol assetsy

Gross block

Depreciation and ammartization

et bloch

As at

Additions during

Dreductions

As af

Asat

Additions during

Deductions

As at

Asal

‘s atl

1| April 2021 the vear during the year | 3! March 2022 L April 2021 the year during the vesr | 31 March 2022 31 March 2022 2 March 2421

{A) Property,plant and equipment

Furniture & Fistures 253 - - 283 .36 073 - 1.0% 1.44 2.7
Ufhee equipment 26.93 - 122 15.70 22,43 200 119 2324 246 4.50
Mator weha le 40,58 - 157 541 11.42 202 It SR 07 PR 916
Computers 94.43 67.54 26 35 138.62 64.71 3565 2570 74.66 60.96 .72
Rapht to use asset 3875 - - 38,75 7.50 1292 A2 18,33 31.28
Total 1 A 203.22 67.54 6275 HILE 126,42 5552 2747 122.48 #5.53 To.HY
() Intangible asscts

Clamputer software 244,79 1757 677 315.5¢ 130.8¢ Ra.d| 677 213,53 102.06 [N RN
Total: B 244.79 77.57 6.77 31554 [RIX . 89.41 6.77 213.53 102.06 11341




Edelweiss Alternative Assct Advisors Limited

MNates to the finaneial statements (Continued)

e nes Imdian rupees 0wkl

1 Property. plant and equipment xnd other intangibles
Giross hlock Depreciation aad ammaortization MNet binck

Descriptinn of assets Af at Additions during I)-vductlnm Ag at ,\f at Additions during D.i'ductions As at As at Asat

L April 2020 the vear during the yvear [ 31 March 2021 | April 2020 the year during the vear | 31 March 2021( 31 March 2021 31 March 2020
{A) Pruperty,plant and equipment
Fummire & Fistres 1.09 1440 - .53 [EX 1L DRIY - 0.36 17 1.03
Office equipment 1878 1 1%0 - 26.93 18.92 R - 2243 4.50 6.8
Mutor vehicle 4n.58 - - 4058 26.9% 447 - A2 %16 13.08
Computers 75.64 26 14p 33 94.43 56.6% 1635 %13 64,71 .52 18.95
Right oy usg taset - 8730 - INTS - T80 - 7.50 3128 -
Toral: A 143.06 .51 10,35 203.22 102.62 KPA R RA3 12642 T6.80 40.44
(B} Intangihle assets
Compuiter softuate 187.83 56,960 - 24479 Sh.26 7461 - 131189 113.90 131.57
Investment Management Rights 475,00 - - 47500 3055 144 45 . 47500 - 144,45
Total: B 662.83 56,90 - 1079 IR6.H1 219.08 - 605,89 113,91k 2176402




Edeclw ciss Alternative Asset Advisors Limited
Nates to the finaocial statements (Canlinued)

1Curmrencs badian rupves i likhe

Asat As at
March 31 2022 March 31 2020
8 Intangible assets under development
Projects in progress
Less than 1 vear 6.40 1320
More than | aear - -
6,40 13 21
9 Investments
Quoted
Investments 10 equity Imstrumenis - 13024
L nquoted
Investment in NCT? X.995.64 -
Investment in Secury Recerpts 467,234 -
[ovesiments in units of Allemative Investmen Funds (ALF) 1,526.87 Th &9
10,8979 20717

Note OF the ahove, Investiment in NCD and Imeestments i units of Altemative Investment Funds (ALF) are pledged wath
financ izl msutatons amountng e Ry 965087 {previous vear NoAL

The ahov e investments are held in Indiy und are measured at Far Value Thiough Profit or luss

10 Loans
L oan v cimplayces - 26407
- 26.07
11 Other Minanciat Asscts
Rental deposits 12.20 1130
12.20 11.31
12 Current tax assels (nel)
Advanee ineome Gexes and s deducted at seurce srefer note 43 ) 1,1X8.15 451 4%
1.£28.15 33148
13 Deferred tan
Deferred tax assets (refer note 43.3)
F mployee beietit obligations 10040 LR
Fronason for expected credit losses 0.050 o1l
MifTerence between book and Lax depreciatian 0.4 RUIN
Raght o1 Lse Sssots loss fease Tabihies tren) {0.40} 024
Sub talal 69.250 Lid 51
Deferred tay liability
Fan syulustion of invesiments 1128.05) (1100
Suh 1al {128.05) Y30
Deferred tax {liability ) 7 assets (net) {58.7T1 9350
[4 Other non-current assels
Prepaid expenses 4.416.87 ALS3NT

441647 130397




Edelwiss Allernpative Asset Advisors Limited
“ales 1 the financial atements (Coatinucd)
wummened Indian rupess ks 1
ssat sl
March 312021 March 310000

15 L ash and cash equivalents

Ralinces wirh banks

- 0 CUTENT decalinaiy A4b.02 1.STu s
408,02 151034
1 Hank balances other than cavh and cash equisalents
1 ived depentts with Banks (el pote Delos 1 55,00 -
Halance with Hattks - i e oot feier nete beliw .96
Lid.50 -
Swutes

Lannarhed wuh band Jor o speailiv purpose and thercbore nid aealable for ammediste and genetal wsedRefor aote 52D ung
17 Trade reechvables

Unsecured
Undisputed 1rade recevables - consntered poad 580210 M7 0

5901149 wll” <1

100 the aboee 3ET0TW s uwed ws hypothecabon wards Lacility tron financial isttabon) {Refer note 52 D Gon (previous vear N A)

Ageing of 1rade receivahles

Trade recenables daxs past duc Lnbilled Liss than & £ months -1 12 veary Total
months B

As at March 31, 2012

tab rdisputad Trade iovenahiny — conaiderod
poead - 5R71.49 30.41 - A1
ik Undisputed Trade Recomables — ahah bave
symuficant awrease m oredit fisk . . - -
o Uadispotod Trade Recen abues — ceedit
umpared . - - - -
) Lhispuled | rade Recen ables—conaiduerend cood - - - - -
131 Dasputed rade Recenankes = whach s
SIEmEf Nt ncreass n credin fise . . - . -
030 Phsputed Trade Reven shles — credit mpaired . - - - -
Net cartsing amount - SA7|4Y 041 - SAnz0

As 2t March 31, 2021

il ndispated Trade recenabhs  considaored
pyod . I ERTE] 113 i s Sy
oo Undispated Trade Recemables which have
agnelieant morease e oredin i - - - - -
eathLadipusd Trade Hocomables - coodnt
npaied . - - - -

1) Dasputed Trade Revevables—onsidened gsood . - - - -
vk Disputed Trad, Recenables which hne
siEmificant musease i credil sk . - - -

11 Daspuled Trade Recenablen  credit impatred - - - N -

Nt carnying smyunt . FSTERTS 113 113 RO S0

18 Investments

L nquetcd

s estment in NOD 91201

Investment i Sewunn Reweipts 149.7% -
Quored

T estnents Gt gty awirumments 499 49 .
Investments u unis of Sutual Fusd AE60.23 1050 me

574145 [RATS

Ssode OFthe abose Imvestnent i NCD snd Envestinents on umis o Ahemaetne lovestnent Funds i A are pledged wih finuneigl
ML amonnting o Ry 044 55 jprevous year N A

P apove myesmerts a7 bebdn (i and are megsirod st Fart Valas Throueh Profit or o

1% laans
i uan o hobting compans at ammen aal ol E1IT 49 2800y
Lews 1p amsent il aine .20 IR
I.1E1.29 2500 0h
A

tanie e Dan, wenghi d gcage boanoa g

E Pl i pereent, epaveh - W Itn Ui wear Brey ous sear Varb o fan kean W el
Fs o denandy

1erage PR om s e Pet et Tepas




Edelw eiss Alternative Asset Advisors Limited

Notes 1o the hinandial statements (Continued)

{Currency:Indwan rupees i Jukhs)

As at Avat
Alarch 31 2022 March 3] 2021
200 thher financial asscls
Advances recoverable in cash or o kind or for value to be recened 449.63 369 41
Rental deposits 9.20 5.00
458.83 37441
21 Current tax asscts (net)
Advance incone taxes and tax deducted al soures (refer note 41.3) 21.4 676 50
421.74 67650
22 Other current assets
Prepaid expenses H47.83 61108
Vendor Advanuves 98.53 Ia 13
Advances o employees 21.57 16.08
1.007.93 74329

Fc‘ NO )5
1@3&’29\” fg
/“?




Edclweiss Alternative Asset Advisors Limited

Notes [ the Mnancial statements (Continaed)

(Lo Tndian rapues i ahasy

3.

Asal Asat
March 31 2022 March 31 2071
Eyuiny share capital

Aurthorived :

2 AHIHLGOG (Previous year 230 00.0006) cquits shaes of R 10 - cach 2.300.00 2300y
Issued, subscribed and paid up:
123,747 {Previgus sear. 12374737 egquaity shares of Rs 19 - cach, fully pad-up 1.237.47 123747
1,.237.47 1,217 47
The moventert in share capital during rhe vear ;
A al Asal
March 31, 2022 March 31, 2021
Egquity shares Nu of shares Anount No ol shares Amount
Nurtiber o1 shares sutstanding at the bepmming of 1he vea L23.74.737 123747 2374737 SAT4T
Shares rsued during the vear - - [REIRGIALTIY 100Gy
Numbher ul shares at the end of the year 1.23.74,737 1.237.47 1,23, 74737 133747
Detgils of sharehkolders hotding more than £26 shares in the company:
As 3l Al
March 31 2022 March 31 2021
Percatage of shure Percatape of share
No of shares holding ~o ot shares holding
curities [imted and 11s nanuness. 10,443,884 K.44% 10.44.4%4 N 3dv,
Lidelweiss Seeurties And Invesnments Private Limned 1L1211016 H0.60%% LIZI e O By
1.22.56.000 99.tH™"a 1.I2.56000 w04,

There 15 nu change 1n shacholding percentuge durmg the presious year & curment yvean

The Composiic scheme ol amangement tthe “Scheme™ amongst T delweiss Secunties Limited ("ESLTL Bdelwerss Secunties And Investiments
Prvate Dinuted ("ESIPL ) Bdelive i Global Weaith Management [imsted and therr respectis ¢ sharehulders and creditors, wunder section 230040 222
and ethet apphlizable provivens of the Compames Act. 20013, micr-aha eovisaged Demerger of Assetr Management Buciness Undertabmy
{"'Demerged Undenakimg 17 as defined 10 the Schemey of ESL e ESIPL, ineluding Sy stake it Company

The Natonzl Company Taw Iribunsl Bench at b

bt had appreved the afprementioned Scheme on March 310 2022 under the apphicable
provistans el the Compames Act 2003 and the cersited copy of the said order o the Tribunal .y filed with the Registrar of Coinpanzes on April
Lo

Since the Scheme was sanchoned by the NCLT on March 31, 2022, 1t 15 an admshing event in accordance wirb IND AS 10 9n account of the
Schenw | ~share beld by ESL n the Company were bansferred 1o ESIPL during Apnl 2022 Since the actual sharebolding ol the campany, was
atlected post March 31, 2022 we have disclosed the actual share holding patiem as at 31 March 2022

Termsirights attached lo equity shares

The Company has onfy one class af shares, referred to as equin shares, having a par value of Ry 18 Each holder of equity shares 1~ entitled te one
vote per share held 1o the event of liyudabon of the Company. the holder of cquity shares will be entitled b receise remasmng assets of the
fampapy . atter distnbutien of 4l prefereanizl amaunts The distnbution widl be i properion to the tumber 81 aquits shares held by the
shareholier




Edchweiss Allernutive Asset Advisors Eimited

Nates tn the Gnancial statements (Continued)

1 unemey Todisa rupoey 10 lakbag

212

Instruments eatirely cyuity in nature As at Asat
March 31, 2022 31 Muarch 2621
110K compulson comvertible debentures o Rs 16
cach fulls paid 11,0041, 08 [ARELNH
VL0030 116
The mosement in instruments during the vear :
Asal Asoat
March 11,2022 31 March 2021
Compulsory convertible debentures (CCDy) No of CUDs Amoupt NooltCDs Amount
Outstand ing at the beginning of the year EL.00,.00.000 11,000 - .
Issued during he year - - 1 LURLOGE N ) 11,000
Outstanding at the end uf the vewr 11,04,00,060 11,000 110U ) 11.000
Details of holders holding more {han 5%
T delwers Financial Servces Limited - - 250001600 2.5
| delweiss Securities And Imvestments Poivute 1 imited 11.00.00.000 11.0040 LRI TR K500
11.00.00,000 11.000 11,00 60,000 1 1.000

‘| ermy rights anached to lostruments entirels equity in nature

The mierest rats 15 001 %o per annum amended from 8%, per annum w ¢ 1 f th October 2022 and CCD~ will be convented it cquity shares at the
end ol the term The CCDN shatl be comerted mto Equity shares i the satio of 171 ve one bguity Share shall be alloted for eveny 17 CCDS
{sabyeet tn the Recesszry adiustment on account of any corporate action inclusng share spht, consolidatien. sub-divison, reduchion ot restiuciuning,
of the share capital secuniies) and such resulting number wall be rounded o1 up or downl W nearsst iNteger

The Fauity Shares allowd en the comversion of the CCT shall rank pan passu with custing Fquity Sharcs of the company. The Fauiy shares
“hall be tssued o the CUDR Holders with ahselute il and free and clewr of any encumbranee.




Edelweiss Alternative Asset Advisors Limited

Notes 1o the financial statements (€ onfinued|

turrem s lidian ropees 1 ekhs b As at Asal
M March 122 1 March 2021

14 Provisions

Compensated lesve absences e 41 o
Grratuity 164.22 s "k
280.93 14770

2% Borrowings (other than deht securilies)

Fenn loan from Fina

sl Dsttiution 5,150.00 -

S.150.040 -

Following is the repayment terms of loans :
shove barrowing 15 secured wem loan from Financial Instrution atinterest rate of 12 pereent per annom which is repayahle
within 30 munths from date of disbursement

1Secured aganst exclusive imestments in debt secunties and units ol Aftematis e investment Funds and charpe on dentilicd
fev receisables and eomportate poarantee of Ulimate Holding Company i {refer note 321 (et

26 Leaswe Liahality

Lease hability 6.20 Y98

6.20 i1 LR

27 (Hher financial liabilities

Other payvables LUERIE) -

HOH. U -

18 Other non-current liabilities

Income revened 1 advance 94.41 [T
Oithery - 1008
94.41 111 a3

29 Borrowings (orher than deht securities)

Unsecured at ammortised cost
Luoun trom letlow subsidiony 333643 CRN[EY

Rorrowings 1 india 31036.43 ST
Burrewangs outstde indi - -

3643 574

(Vairakle interest rate fean at prevalining markel rate ranging from 11 80 %5 -
tw 1340 % (presious sear 1140 %10 1234 %ap




Edelw ciss Alternative Asset Advis

rs Limited

“Netes to the Minancial statements (Continued)
L arreniey Tidram rupees e Lakdesg

30 Trude pavable

As al M March 2423 L nbibled Less than I vear Toal —|

11 Total oustading dues o itucre enfemprses sid siall enrerprise - - -

1u) Tatd | onstadene ducs of other thar micre enterprises aml small enterprises 152.28 221587 2.367.45

tunDisputed dues of ancns enterprises and smwll enterposes - - -

v aDuputed dues of other thas mices enterprises and small enterprises - - -
152.28 221517 230745

As wt 30 March 2021 Unbidled L.ess than 1 year Toral

113 Tolal oustadmy dues o1 mire enterprises and sowlh caterprises - u.al O nl

tmy Tatal oustading dues ol weher than mwro enterprses and sinall enterprises 7454 214.43 IR NT

1) Disputed dues of mucre enterprnses and small enterprises - - -

v D puted dues f atber thun micre entemrses shd sl antetprises -

7454 215403 15987

R it A1 payable to “Supplicis” i the previous year was due o supplict regmiered uinler the Micro. Small and Medwrn Caterpries Development Act. 2006
and 5 paid withn 45 days Ne mtesedt has been panl s payabie by the Compans during the vear to “Supphiers” repistered under this aet The
alurementioncd i hused on the Tesponaes recen et byt Compam to 7t miguees wnhoseppliers wonh repand 1 appag stality umler the said aa

As al Anal
March 31 2072 March 31 Iull
31 Lease liabilin
Leaxe habihts 13.7¢ 11.20
13.70 112
31 (Mher Minanclal labilitics
Aweried sulanes and benefits 154103
Interest accrued & not due on compulsony com erible debeniures .03
Urther payahles 32143 22005
186549 1,447 0

33 Provisions

Frovision for emplayer benefits
Compensated absences 2487 13,29

22.87 13.2u

34 Other non-fingncial liabilities

Income receryed mnadsance i4.50 731
Withholdmg tanes. Guouds & service s and other es payable 68783 41463
Onhers 565 In b4

707.98 AR 2




Edclweiss Alternative Asset Advisors Limited

Notes to the financial statements {(Conlinued)

{Currency Indian rupees in lakhs)

35

36

Ky

38

For the vear ended
March 31 2022

Revenue from operations
Interest Income

On Financial assets measured at ammortised cost

Fuor the vear ended
March 31 2021

Loan to Helding Company 177.69 1.74
L <an given to employews 0.86 4.17
Loan t others 1.41 -
Debt instruments - 149.54
Fined deposut 0.60 -
Inter corporate deposits 1.99 -
On Financial assets measured at fair value through profit and loss
Debt instruments 191.81 146,54
374.36 15545
Revenue from contract with customers
Advisory and other fees 20.170 14,184.37
20,179 14,184 37

Disaggrepation of the revenue from contracts with customers and its reconciliation to ameunts reported in statement af profit and

losy:

Service transferred at a point in ime -

Service transferred over ume 0170 14,184.37

Total revenue from contract with customers 20,170 14,184.37

Net gain on fair value changes

Fair value gainilossy on fingncial mstruments at fair valoe through prefit or

loss $93.17 13.06)

Profit on sale of investments 7598 741

Income distribution from fund - 42.05
969.15 1640

Other income

Profit on sale of Nxed assets (oet) 4.43 0.05

Miscellunecus income and other reimbursements 61.90 0.0§

Shared Premises incotne 18.57 -

Interest en Income Tax Refund - 59,03

§4.90 5916




Edclw eiss Allernative Asset Advisors Limited
Naotes to the financial statements (Continued)

{Currency:Indian rupees s Lakhs)

39 Finance costs

On financial liabilities measured at ammortised cost

[nterest on loan rom financial institution
Interest on foan rom [ellow subsidiaries
Enterest on Inter-cerporate deposits

Interest on compusorily convertible debentures

Interest un Lease Liability
Interest - others
Financial and bank charges

40 Impairment on financial Instruments

ECL provision on loan given te holding company

41 Employee beneflit expenses

Salaries.wages and Bonus
Conribution to provident and other funds

Expense on Employvee Stock Option Scheme (refer note below)

Staft weltare expenses

Lxpense on Employee Stock Appreciation Rights (refer note beiow

For the year ended
March 31 2022

[For the year ended
March 31 2021

125.11 .
73.50 54363
0.01 $82.66
515.25 5.43
1.84 2.25
0.21 0.08
287.60 0.76
1,004.52 i.134.81
{0.25) 045
{0.25) 0.45
9,508.67 6.147.3%
IR1.64 305.79
3.33) 90.66
115.61 52.31
50.60 123.72
10,053.19 6.719.86

The ultimate Holding Company (Edelweiss Financial Services Limited ("EFSL™)) has Employee Stock Option Plans in
force. Based on such ESOP schemes, parent entity has granted an ESOP option o acyguire equity shares of EFSL that
would vest in a graded manner to company's employees. Based on group policy / arrangement. EFSL has charged the fair
value of such slock options, Company has accepted such cross eharge and recognised the same under the employee cost.




Edclw eiss Alternative Asset Advisors Limited

Notes to the financial statements {Continued)

(Curreney:Induan rupees m Lakhst

42 Other expenscs

1}

2)

Advertisement and business promotion
Auditors' remuncration (refer note below
Communication

Coniputer expenses

Computer soliware

Cleanng & custodian charges
Donation

Flectricity charges

Fareign exchange loss
[nsurance

Lepal and professional fees
Membership and subscniption
Office expenses

Postage and courer

Printing and stationery

Rates and taxes

Rating Support Fees

Rent

Repairs and mainteaanee
ROC expenses

Semmar and conference
Gouds & Senvice [ax expenscs
Directors' Sitlinp Fees

Stamp paper charges

Stock exchange expenses
Travelling and conveyance
Transportation Charges

Usage of Asscts

Ouwside Services Cost

Sclhing and Distribution expesnaes
Miscellaneous expenses

Note:

Auditors' remuneration:
As auditer
For others

Cuost Sharing

For the vear ended
March 31 2022

For the year ended
March 3] 2021

127.70 521
6.50 0.50
39201 42 6%
282.71 20.26
- 41.16
0.34 007
- 0.60
1534 0.60
1.21 2622
26.53 2.76
1,006.32 1.089.33
29.56 4914
34.94 263,79
- 0.21
1.36 5.66
1.38 35
7.93 v.52
551.60 50X 649
.13 |
- 1958
- 1.96
0.07 (1.37)
4.40 400
299 097
1.4% 251
208.15 113,15
- .06
- 7.36
40,42 441
294394 233047
0.76 0.76
533902 4 83389
6.00 5.0
0.50 1.50
6.50 6.50)

Ldelweiss Finanemal Services Limnted. bemg the ulumate holding company along with fellow subsidiaries meurs
expenditure like proup mediclaim, insurance, renl. clectricity eharges, etc. which is fur the commun benetit of
itscll and its certain subsidiaries including the Company. This cost 5 0 expended is reimbursed by the Company
on the basis of number of emplovees. arca uccupied. actual dentifications cte. Accordingly, and as idenuticd
appropriately, the expenditure heads in the above note are gross of the reimbursements




Edelweiss Alternative Asset Advisors Limited
Notes to the financial statements (Continued)
(Currency:Indian rupees in lakhs)

43 Deferred Tax assets

The components of income tax expense for the years ended 31 March 2022 and 2021 are:

Particulars 2021-22 2020-21
Current tax - -
Adjustment in respect of current income tax of prior - -
years
Deferred tax relating to origination and reversal of 165.40 (54.28)
temporary differences
Total tax charge 165.40 {54.28)
Current tax - -
Deferred tax 165.40 (54.28)
43.1 Reconciliation of tetal tax charge
Particulars 2021-22 2020-21
Accounting protit before tax as per financial statcments 5,058.58 1.485.16
Tax rate (in percentage) 25.17% 25.17%
Income tax expensc calculated based on this tax rate 1,273.24 373.8]
Others (23.50) (5.45)
Effect of utilisation of tax losscs on which deferred tax (1,084.34) (422.64)
asset carlier not recognised
Tax charge for the vear recorded in P&L 165.39 (54.28)
Break-up of income tax recorded in OCI 31-Mar-22 31-Mar-21
Deferred tax
Employee benefit obligations 13.12 (16.97)
Total 13.12 {16.97)




Edelweiss Alternative Asset Advisers Limited
Notes to the financial statements (Continued)
{Currenvy Indian rupees im lakhs)

43 Deferred Tax assets (continued)

43.2 Details of temporary differences where deferred tax assets have not been recognised in the balance sheet

As at 31 March 2022 Unused tax losses

Financial Year to which the loss relates to Unuscd businsess losses Unahsorbed depreciation Total

Amount Expiry vear Amount Expiry year Amount
ALY 2018-2019 696.32 | F.Y. 2025-202¢6 - | NA 696.132
ALY 2009-2020 1,798.39 | F.Y. 2026-2027 38.68 | N.A 1.837.06
Total 249H4.71 38.68 2,513.39
As at 31 March 2021 U nused tax losses
Financial Year to which the loss relates to Unused businsess losses Unabsorhed depreciation Total

Amount Expiry vear Amount Expiry vear Amount
ALY 2007-2018 226449 | FY.2024-2025 846 | N.A 227295
ALY 2018-2019 283619 | F.Y. 2025-2026 30.36 | NA 287555
ALY 2019-2020 1.798.34 | F Y. 2026-2027 109.09 | N.A 1.907.47
Total 6,899.07 156.91 7.055.98




Edelweiss Alternative Asset Advisors Limited

Notes to the finangial statements (Continued)

TUUrTene Inadva e e Likhs b

433

4

The foliawing 1able shaws deferred tux recorded in the balance sheet and changes recorded in the lncome tay expense:

Movement for the

eriod (2021-22)

(ypening deferred tax
asset / (liabiliry) as per
Ind AS

Recognised in profit
or loss

Recognised in (CI

Closing deferred
tax asset / (liabiliry}
as per Ind AS

Deteried taxes in refation o

Property. Plant and Equipment including intangibles F0.05 i7M.47) 10.42)
Limplovee benetits obliganons a4 22.81 1512 70.04
RO Assels less lease habhiies inet) 0.24 {0.63) (0.39})
Fair valuation ol 1y estments (HLO1) (117.04} (128.05)
Provision for expected credit losses 0.11 10.06) 0.08
Total 93,50 (165,39} 13.92 {58.77)

Movement for the

criod (20240-21)

Opening deferred tax
asset / (Liahility) as per
Ind AN

Recopnised in profir
or lassy

Recopnised in OCL

Closing deferred
tay, asset ' (liabiliry)
ay per Ind AN

Deterred taxes i relatien to

Praperty. Plant and Equipment including mtangibles 21.85 18.52 - 05
Lplovee benefits ehligdions 465 40 42 (1697 341
ROU Assets less lease habilines incu - [IRS) - u.24
Fair valuation of m estments - 1 - (ron
Provisien for expected credil losses - 0l - (L3
Tutal a6 1A 3428 (197 9350
Earnings per share

ar Nt amount attnbutable to the equity sharcholders ¢as per staterment of profit and

lonsy

b1 Catewlaton of werghted average number ol cyuity Shates of Ba 10 cach:

- Number ul shares at the begmnmng ol the sear
= Shares issued dunng the year

s 1o be sued sgaint compulsary convertible debeatures

Total number of equily shares outstanding at the end ot the year

Weiphied average number of equits shares cutstanding during the year (hased on the

duate ot 1550 of shares)

Basic carnings per share (in rupeesy {a b

Diluted carmings per share {m Aywees)ja bt

Fur the year cnded

March 31 2022

489318

12374737

64.70.588
18845325

1.KR.4

A
Tt
T
o

25.96

Fur the year ended
March 11 2021

1,539 44

2374737
1.00.00. 0200
012,740

12977477

2593018

59,35

n
=)
-
1

B




Edelweiss Alteroative Assel Advisors Limited
Notes 1o the financial statements {Continucd)

{Cuwreney Tndusn rupees i Lakhsg

45 Segment reporting.

Company has three eperating scpments. Capital based business. Ageney business and treosury business Capital hased
business compnses of Income from mcome from anvestments. Agency business generates Fee meome Treasury business
comprises ol income eamed (fom Ircasuny eperations and spterest income en lemporan mvestments eome for each
segment has been specifically wentified. Expenduture. assets and liabilities are either speeitically identified with
individual sepments or have been aliocated 1o sepments on a systematic basis.Based on such allocations, scgment
disclosures relaung to revenue, results, assets and lisbslines have heen preparcd Since the husiness operations of the
Compazny are pomarnly concentrated in India, the Company 1s consulered to aperdte only in the dvmestiic segment.

The follow g table yves information as required ender the AS- 108 - Operating Segment Reporting:

For the vear ended 31| For the year ended 31

Segment Resulls March 2022 March 20210
| Sepment revenue
al Camital based business 1,248.59 18345
b} Apency husiness 20.255.32 1424770
¢y Treasury 9408 1423
d1 Unallocated - .
Toral 21.597.99 14,445 3%
Less © Inter segment revenue
Total Inceme 21.597.99 14,445 38
] Segment results
al Capital hased business TL78 [REREN
B Apency business 4.772.00 [.2R7 83
c) Treasurs 94.08 137
d) Unallocated (515.2%) -
Total 5.058.58 14RS 16
Profit betore ation L0858 58 1 4K5 16
Less : Privusian for axation 16539 =525
Profit atter laxation 449319 1.539. 4
i Segment asseis
ai Capital based business 13.700.63 207.17
by Ageney business 14.044.47 X K.76
¢} Treasury 4,1060.22 4.253.02
dy Unallocated £5,60 9350
Toual 31,960.92 12.662.43
WV Sepment habihbies
a) Capital hased business 8.4R6.43 -
b} Agency busmess 7.965.03 25084
¢t Tieasuns -
di U nallocated 58.80 -
Total 16,510.26 2. 5ok

Vo Capital expenditure {Including capital wark-in-progress)
ar Capital based business - -
by Agency business 145.11 0] 93
cr Tressurs - -
dy Unalivcawed - -
Total 145.11 10192

VI Depreciation and amortisation
at Caprzal based husiness -
b} Agenes busness 142,93 25121
¢} Treasun - -
d) Unallocated . -
Tatal 142.93 25121
Significant non-cash expenses ather than depreciation and

N

amortsation
a3 Caprtal based business - -
b1 Auency buspess §0.29 (1293
e} Treasury ((L25) -
dp Unallocated - -
Tota! $0.04 (1293




Edelweiss Alternative Asset Advisors Limited
Notes to the financial statements (Continued)
(Currency: Indian rupees in lakhs)

46. Retirement Benefit Plan

A)  Defined contribution plan (Provident fund and National Pension Scheme):

Amount of 296.71 lakhs (Previous year: 223.05 lakhs) is recognised as expenses and included in

“Emplovce benefit cxpense™ - Note 41 in the statement of Profit and loss,

B) Defined benefit plan (Gratuity):

The following tables summarize the components of the net benefit expenses recognised in the statement of
profit and loss and the funded status and amount recognised in the balance shect for the gratuity benefit

plan.

a) Present value of defined benefit obligation

As at As at
Particulars 31 March 2022 31 March 2021
Present value of DBO at the beginning of the year 530.16 38844
Current service cost
{a) Current scrvice cost 80 75.78 |
(b) Past Service Cost
(c) Loss/ (Gaind from Scttlement -
Interest cost 26.89 2722
Benefits paid (83.11) {25.70)
Re-measurements |
a. Actuarial Loss/ {Gain) from changes in demographic 15.44 (29.68)
assumptions |
b. Actuarial Loss/ (Gain) from changes in financial assumptions (21.66) 30.81
¢. Actuarial Loss/ (Gain) from expericnece over the past year 69.92 (9.62)
Transfer (out)in 7.65 7291
Effect of Acquisition/(divestilure) - -
Present value of DBO at the end of the year 625.25 530.16 |




Edelweiss Alternative Asset Advisors Limited
Notes to the financial statements (Continued)

(Currency: [ndian rupevs in lakhs)

B) Defined benefit plan (Gratuity): (continued)

h) Reconciliation of fair value of plan assets

As at As at

Particulars 31 March 2022 31 March 2021

Fair value of plan assets at the beginning of the year 413,40 344.24

Contributions by Employer 83.11 25.70

Benefits paid (83.11) (25.70)

Interest income on plan asset 21.11 20.25

Re-measurements

Return on plan assets excluding amount included in interest on 11.52 58.91

the net defined benefit liability/(asset)

Fair value of plan assets at the end of the year 456.03 423 40
LAcluaI Return on Plan Assets 32.63 79.16

Statement of profit and loss

¢) Expenses recognised in the Statement of Profit and Loss:

For the year ended |For the year ended
Particulars 31 March 2022 31 March 2021
}Current service cost 80.00 75.78
Net Interest on net defined benefit liability {asset) 5.78 6.97
Past service cost -
Total included in *Employee benefits expense’ 85.78 82.75
d} Net asset / (liability) recognised in the balance sheet
As at As at
Particulars 31 March 2022 31 March 2021
Present value of defined benefit obligation 625.25 530.16
Fair value of plan assets at the end of the year 456.03 423 40
Amount recognized in Balance sheet (assets)/liabilities (169.22) 106.76
Experience Adjustment on Plan Liabilities (gain)/loss 69.92 (9.62)

o \)
il =
il * —
\ A ]
W\ N\ AC > J
L\ ) ~
wn SHET 7 4
s —
a S——




Edelweiss Alternative Asset Advisors Limited
Notes to the financial statements (Continued)

(Currency: Indian rupees in lakhs)

B) Defined benefit plan (Gratuity): {continued)

¢) Principle actuarial assumptions at the balance shect date:

{ycars)

Mortality

TALM 2012-14
(Ultimate)

As at As at
Particulars 31 March 2022 31 March 2021
Discount rate current 5.90% 5%
Salary escalation rate 7.00% 7.00%
Employcces attrition rate 16% 25%
Interest Rate on Net DBO/ (Asset) (% p.a.) 5% p.a. 5.9% p.a.
Expected weighted average remaining work life 4 years 3 years

[ALM 2012-14
{Ultimate) |

f) Movement in other comprehensive income

Particulars

For the vear ended
31 March 2022

For the year ended
31 March 2021

Balance at start of year (Loss)/Gain

Re- measurcments on DBO

a) Actuarial (Loss)/ Gain from changes in demographic
assumptions

b) Actuarial {Loss) Gain from changes in financial
assumplions

¢) Actuarial (Loss) Gain from experience over the past
vear

Re- measurements on Plan assets

Return on plan assets excluding amount included in net
interest on the net defined benefit hability. (asset)
Balance at end of year (Loss)/(Gain

75.25

(15.40)

21.66

(69.92)

11.52
23.11

7.85

29.68

(3081

9.62

58.91
75.25
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Notes to the financial statements (Continued)

(Currency: Indian rupecs in lakhs)




Edelweiss Alternative Asset Advisors Limited

Notes to the financizl statements (Continued)

0 ureny Tndia rupwees by ik

47

48

451

4R

453

{"hange in liahilitics arising from fnancing sctis ities

C ash Changesin txchange
Particulurs L-Apr-21 Raws fair values differences Others* 31-Mar-22
Deblsevumies - -
Bormw g s ather than debr securiues 57.04 1.715.51 - - 713.89 R.486.44
Depunits - (0.01) 0.01 -
Towl lublnes (o linanany
At e 57.04 771550 - - 713.90 B.486.44
{ash Changes in Fachange
Particulars 1-Apr-10 Flows fair salues differences {Hhers* 31-Mar-21
Borruwings vther than debt secunities 11255 nn (11,742 47 - - Sd41 A3 3704
Dipoits 1553 A5 5% b5 -
Totzl habilites from linancing
activitios 11,345 8% P12325 10 - - 1.126 24 2704

* Reprosents Interest cxpense 1o the vear

Contingeng liabititivs, commltments and lease arrangements

Lepal claims

There are no legdl clmms outstanding agamst the Compans as a1 31 March

Contingent linlslities and assets

222

(Previets soear Nili

The vompany does nothase conningent liabihnies as at 31 Mareh 2027 (previos vear Ny

Capital commitmenry

LUncalled liabilites

Uncalled babiliny as at 31 March 2022 45 1,207 #9031 March 2021 453.75)

Estimated amounts of contracts

Estiltaled athounts of contracts remaiming 1 be executed on capirad secount and oot pravided tor 160 Lakhs ¢Presious year s 80 Lakhs




Edelwciss Alternative Asset Advisors Limited

Notes to the financial statements (Continued)

(CurrencyiIndian repees in lakhsy

48.4

i)

i)

iv}

A

Operating lease commitments

The company has taken 3 premises on lease during the previous year,

Right of use asset

Opening As at Ist April 2021 31.25
Addition -
Dlepreciation expense 11.92
Closing as at 31 March 2022 18.33
Right of use asset
Opening As at 1st April 2020 -
Addinen 38.75
Depreciation expense 750
Closing as at 3t March 2021 3125
Lease Liability
Opening As at Ist April 202i 3218
Addition -
Accretion of interest .84
Pavmenl 15.52
Closing as a1 31 March 2022 19.90
[.ease Liability
Opening, As at 15t April 2020 -
Addition 38758
Accretion of interest 225
Payment 8.82
Closing as at 31 March 2021 320X
‘Total amount recognised in profit and loss

i1-Mar-12
Depreaiation and ammoriisation expensce 1292
Finance cost on lease liability 2.54
Expense relating to short term lease (included 1n other expenses} 23.91

39.66

Total amount recoguised in profit and loss

31-Mar-21
Depreciation and ammortisation eXpenise 1.50
Finance cost on Jease liability 2.25
Expense refating to short term lease tincluded in other expenses) 2.23

L1
Short term lease pay ments under opertaing lease for the vear ended is as below.
Particulars 31-Mar-22 31-Mar-21
Within one year 16.89 138,60
Other disclosure
Particulars 31 March 2022 31 March 2021
Yo / Years'Amount Yo Years Amount

Incremental borrow ing rate of company (in %) 11.75 1175
The leases have an average hic of between (im years) 3.00 3.00
The wial lease payament for the year {in amit) ERtE 11 Gs

S




Edelweiss Alternative Asset Advisors Limited
Notes to the financial statements (Continued)

49 Disclosure as required by Ind AS 24— “Related Party Disclosure™:
A Name of related party by whom eontrol is exercised:

Edclweiss Financial Services Limited -Ultimate Holding company
Edelweiss Securities And Investments Private Limited- Holding company

B Fellow subsidiaries with whom transactions have taken place:

Edelweiss Rural & Corporate Services Limited
Edelweiss Alternative Asset Advisors Pte Limited
Edelweiss Asset Management limited

ECL Finance Limited

Edelweiss Asset Reconstruction Company Limited
Edelcap Securities Limited

Edelweiss Finvest Limited

Edelweiss Housing Finance Limited

Edelweiss Investment Advisors Limited

Sekura India Management Limited

Edelweiss Real Asset Managers Limited

Edel Land Limited

Edel Finance Company Limited

EdelGive Foundation

Edelweiss Value Growth Fund

India Credit Fund 11

Edelweiss General Insurance Company Limited
Edelweiss Gallagher Insurance Brokers Limited upto 17 October 2021
Edelweiss Tokio Life Insurance Company Ltd
Edeclweiss Private Tech Equity Fund

C. Associate companies with whem transactions have taken place:
Edelweiss Finance & Investments Limited
Edelweiss Custodial Services Limited
Edelweiss Broking Limited
Edelweiss Global Wealth Management Limited
ESL Seccurities Limited
Edelweiss Securities Limited

D. Key Management Personnel

Ilemant Daga (Executive Directory Till 5 January 2022

Surcsh Chandra Soni (Managing Director & Chief Exccuting Officer) Till 31 May 2021
Hemal Mehta (Chief Financial Officer) P
Deepak Mukhija (Company Sceretary) 7 awie A
Sushanth Nayak (Whole Time Director) w.e.f 1st March 2022 74




Edelweiss Alternative Assel Advisors Limited

(Currency bk rupecs)
49 Duclasurr 35 required by Ind AS 24- "Relsted Parny Duclosure™

(F) Trassactions with relaied partics:
L For the year ended 3| For the war cnded 11
Nature of Kelal p 3
No, | Naturc af iransaction claled party name e pradigie
Capital sccount iranactions
Equity sheres isvued Feclweiss Securttics And bnvesimenis Provaie Limiied - 1,000 00
Cormpuisers (anvertibie [ehrrtures
tssued Edclwerss Financii Serviees Limited - 1,500.00
Edclwois Secunties And fnwstments Private Limted - 8,500.00
M |Current account traosactions during
e vear
Skt ferm huans akew from (reler petc
I Fdelwerss Rurnl & Corporale Services Lamsted 1.400.00 10,189.62
Edciweiss Finvest Limited - 5,000.00
Exblweiss Sceuritics And lnvestments Provate Limted . 4,500.00
Shot? term loans takew from {refer note
b Edelweiss Rural & Corporate Services Limie 3300.00 -
Edelweiss Finvest Limited - 5,000.00
Edelweiss Scourtiics And Investments Private Limited - 4329581 |
Shart ierm depamits taken from ircfer
wote | & 2} Sekura Indis Mansgemeni Lirmied s0.00 -
Edel Secunities Limited - 9.543.00
Sharl ferm depeaits reguiad tu (refer
nore 1 & 2) Sckura India Management Limited 50.00 9,543.00
Repayment of shert irrm losns to {refer
note 1) Fdelwews Rural & Corporate Services Linmited Ls) 110,168 62)
Fdetweiss Fiavest Limited . 14,000 00)
Fdeluweiss Securities And Invesiments Privaie Limited - (4,500 00)
| Repayment of uhart term loaas 1 (refer
ame 2} Edelwers Raral & Corporate Serviees. Limsted [ 1] (18,601 92
Edclweiss Finves! Limited - {5.000.00)
Fdclweiss Securitics And Investments Privare Limited - {4,929.51)
| Loan glven (refer nule 1) Falelweiss Seeurntics And Investments Private Limited (1.100.00; 7.500 0
Loas pives (refer mole 1) Edelwosss Souritics Az brvesimers Prvate Limiucd 11100801 250000
Loan repaid (refer mate 1) Edehmers Securstics And lrerstmecors Privwe Lomtiod L0080 -

Loan repaid (refer mafe 2)
Lalerrarporaic Ueposil given ta (refee

note 1y
Iniercorporate Depesit gives 1o irefer
nate 2)
aele |}

note 1}

| 1oterest cxpease o loses taken frem

Inieres! ripense s CUD

Inferest income ou loas ghew

Interest incame om Intrecs porate
deposit

| Sale of NCD

|Purchme of MO

Tnlercarporate Depasit repaid by {refer

Intercorparate Deposit repsid by (refer

Edehmeiss Sewunines And vesiments Prisate Limned

Schura India Manaprment Limited
Edelweiss Heal Asaet Managers Limited

Sckura I Manageenr Limited
Edelmeins Real Asvet Manspers Limited

Sckwa Inia Management Limised
Edelweiss Real Asset Managers Limited

Schurs Indin Management Limited
Edelweis Real Aset Managers Limited

Edeiwriss Rural & Corpreate Sarvices Lutsted
Fdelweiss Secuantfics Ao Investmenn Posate Limied
Edebariss Funvest Limated

Enterest expenise um depozits taken from | Schuu lulis Mansgement Limised

Eudelweiss Securrtics Limited

| Edciuces Fitancial Services Limaed
Edeiwetss Sevutitigs And Invesrmerns Privare | imieed

Edelwetes Sevuritics A Investments Prvate Limwted
Sekurs Indin Managernent Limted

Fdelweiss Real Asset Managers Limited

FCL Finance Limival

HCL Fraasce Limated

19000
115.00)

(198,80}
(25.840)

104.00
Pt ]

117.30
e

17

[I+1)
0Ts

122140

Rk

13

419

LM




Edelweiss Alternative Asset Advisors Limited

(Curtoncy: Wndian rupocs)

Edelweiss Alternative Asset Advisors Limited

(Currency: Indian rnepeva)

49 Disclosurc as rrguired by Ind AS 24- “Related Pany Drschosre™

Tr i and batsmces with refaled partics fa

ihe year eaded 33 March 2022

5 |narure ot tramscsion Welated party name For e poatonted J1[ T e rmmiet 31
— [Purchase of Fived Assels Edehwerss Financial Scrvices Limnted [F3] 001
Edelweiss Asset Mangement [imted - 002
FC1 Finance Limited - 0.03
Edel Land Limited (refcr pote 4) - 097
Edelwriss Clobal Wealth Mansgement Liraiicd - 0os
Eehariss Ivestment Advises Limited - a0
Edelweiss Rarzi & Corporate Services Limated [RT] a1
Edelwerss Secunties Linuted = 156
Proceeds from ssle of fived nasecs Edclweiss Brokity: Linited - 036
Ldelweiss Securitics Limited - 108
ESL Securities Limuied - LY
Felweiss Rural & Comporate Services Limutedt L 0.06
Fclweise Firancial Scrvmaes Limied - 0%
Fdelwrnss General Insurance Campany Limiied . aoo
Edoiwerss Asset Management | imned =
Edelweiss Glohal Wenhth Management Limred - 017
Fund raiving Dictribmtor's expemues | Fdelweiss Global Wealth Management Limited 35.66 15466
Edelweiss Global Wealth Management Limited { As appearing under
prepud expenses) 0.5 %E21
Edelweits Broking Limited 2,749.00 1360 14
Edsirpiss Froking Limited (As appesnng undef prepad expenses ) 445261 316943
Reimburicments paid to Edeiweiss Rural & Corporate Services Limited - 325
Relmbarsements recehed from Edelweiss Alternative Assct Advisors Pic Limited e BEEH
Fuelweiss Rural & Corporate Services Lamited 257 749
FCL Finance Linnted w8 1344
Edelcap Securties Lid (2T 060
Edelwerss Assct Recanstruction Company Limited 610 286
Edciweass Fipvest Private Linuted = LE )
£del Funance Company Linuted L EL) =
Exeiwciss investment Advisors Limied sy 27
Eudel Land Limited (refer pote 4) (%] 640
Advivory fe eapense FCL Finance Limited 61101 585.27
Guaraniee camistlon Eadclwerss Financial Servien Limited 8561 -
Imurasce riprmsn Edelwesss Geners) Weusator Compaay Limited 5251 2660
Fdciwerns Gallagher maurunce Brokers Limited oss .
Eudelweiss Tokia Life Insurance Compaay Lid ma -
Ofice eapenses Edelweiss Financil Services Limited . 5209
Edelweise Rural & Corpoeate Serviees Limited - 202407
Conl reimbursements paid v Fehweiss Financial Services Limited 265 758
Fadclwerss Roral & Corporate Services Limited 50182 a7
¥yl Land Limied - 7356
Fdelwaus Asset Managemant | imrted - 147
Edciwerss Broking Limited s -
Edclwess Socurities And Investments Private Linned - Magnolia 195.50 -
ECL Finance Limited FF ) 3904
Edelweies Securitics Limiled 01 1205
Fer income raraed from Fdelweiss Allernative Assct Advisors Pre Limited 223600 197514
Edelweiss Rura) & Carporate Services Limired 1o6.88 15701
ECL Funsnce Limited . L1773
Eddelap Scvusities Lid 1557 1635
Eabelweiss Vatue Growth Fund 0.0 105
Fdclweiss Investment Advisors Limined 92351
Fdetweiss Financial Services Limited :
Sehura India Management |imited
India Credit Fund I
Edeweres Privae Tesh Eawty Fund [¥H
dbelwriss Futvest Pravate Limated - 3320
Edel Land Limsted (refcr note 41 arE? nmn




Edelweiss Alternative Asset Advisors Limited
(Currency: Indian rupces)
Edelweiss Alternative Asset Advisors Limited

(Currrocy. Indian rupers|
9  Disclosure as required by Lod AS 24— ~Relsicd Party Doxclosne™

AL und halamces with reluied parties for the year ended 31 March 2022
:" Nature of Irsnsaction Reluted pacty name Vo e yont anded 21 | For e o okl 3)
Ne. March 2021 March 2621
LCost Reimbursement received [rom
Edelweiss Broking | imited (23] -
Edelweiss Financial Services Limited LN -
Edelweiss Costoniat Services Limited L 221
Edehweiss Finance and Investments Lunded L% orr
Edriweiss Asset Reconstration Company Lim o Z
£ierweiss Socunties Limited an 008
Wemenersibon paid to (refer mote ) [ Key Management pevsonnel £49.52 st
il |Balasces with related partken = .
Compluvory convertible debesturrs | Edelworss Secuntes Amdt ivesteats Private iawed 1100000 £.300 00
Edelweiss Financial Services Limitod - 2.500.00
Short-term borrowings Edelweiss Rutal & Corporate Semvices Limited 1,300, 19
‘Trude payable 19 ECL Finance Limited way -
| Eudelweiss Sevuritics And Investments Private Limited 3152 -
| Eudelweiss Rural & Cotposate Services Limited . -
[ Fudetwreiss tvcstment Advtsors 1 imiud nn -
| Edelweiss Securitics T imssed (Y]] 19
| Edelweiss eoking Limited 10041 1340
jEdelweiss Fuiamaal Servcry Limited P 19w
Edelwriss Assel Management Limied - 001
Eadelweiss Asset Management Limited . vl
Edetweiss General lvurnce Company Linvied - nrw
Imterest accrmed apd dar wn
| berremings from Fdelwerts Raral & Corporate Services Liguted 14y @)
Fadelwerss Furvest [imated - %29
Fdeiwein Seomtict And Ivsstments Private Limited - 1944
Lusus glycn Idelweiss Sevunties Al Investiments Privare | L8 pEEEAL)
fateress wcorned ou laam gives Edelweiss Secwritios Amd Invedmemts Privee Lis 1Lde 161

Interest accrmed & pot dur on

compubsary converike debeniurcy Edewenss Securttics Asd Invesiments Prvate Limiied EE
Edelweiss Fitancial Seevaces Limited - I 14
Otber puyables Edelweiss Assct Reconstruction Company Limited 162 -
Fuetwits Finktaal Scrviees |imited B 117
Fdetweins Sevuritics | imied - 161
Edeivap Scouriies Lid - 143
Edeiwerss froding Limated - b 1)
Edeiweiss Rural & Corporaie Services Limned - 126
Edeiweiss Custadial Servicey Limited 1 - LEA
Contract labifty Fdelweiss Broking Limited 2794 -
Trade reveivabies Edelweiss Altemative Asset Adwisors Me Limited 137841 AR 62
Edelcap Scountie L 146 157
Edelweiss Asset Recomstruction Compasy Limited L6 1659
Fdetwetss Fiovest Privaie Limited - 1795
Incha Crodat Invextment Fund I 10022
Fie! Land Lumited trefes now 4) ot
Edeiweiss Custodial Services Limded -
Sckura India Manapement Limited 3
Edehwciss Financial Services Limired, -
Edelweiss Vahoe Crowth Fund 1944
Edciweiss Privase Toch Fquiny Fundt 178
Edetweiss Finance & Investmems | imised 5
| Edeiweiss Finvest Private Limited - 1795
ECL Finance Limited . [/
ESL Sesunties Limued - 040
Exdelweiss lavestment Advisors Linvited - ®El
Edeiweiss General insurance Compaay Lumated - ool
AHiker Amenclal asseny ECL Finance Limitcd an C 10
Edeiweiss Rural & {arporate Services Limsed | 137 1081
Edeimcin Value Growih Fund e -
Edclweiss Finanial Servinss Limnted 160.37 | 135%
Edelweisy Asset Managrment Limulod o 195
Edelweiss Asser Reconstruction Company Limited - 0.5
Fdetmeisy Housing Finance Limited - 904
Fdetweins Finanor und Investments Limied - 415
e weiss Gicneral Ineurance Company Linied (21 -
O Balance sheet Hems
Corperate gurantce gives Edelwersy Finsal Services Limatad 1250800 -

Note :

1) Loan 1aken from related purties are disclosed based on maxinum of debil/credit during the reporting period

21 Loan wken Bom related purtics sre dischnad Tased on torsl dchiberedit taken duning (he feporting pariod

3, Information relating paid to key | pecrwon § shove oxchudes provision made fof gratuicy. kease enoashenent and Tetezitian
iceative which are provided for group of coployers on overail basss. Thess are includal on cash basis. The variable componsafion includad hereis 15 o cash

thununr 1o the posite scheme of ar and umder seviion 230 in 232 of the Companics Act. 2013 Edel Land Limsted (* Amalgamated
or Besubting Company'l. ECap Equitics Lomited {* Demerged Company’ - defined in the scheme o demerped undenaking and therdhy entire activities, usincss,
aperations and underiakings of the Diemer ged Campany forming part of the Trading and Capital Markcts bviness) and EC Commantiry Limited (" Amalgamating
Campany' t has boen smalgamuned with offect from 01 Apal 2020 i “the Appamted daic’)




Fdelw ciss Alternatise Asset Advisors Limited

MNotes to the financial statements (Continued)

< urreney Indian rupeces inlakhst

50 Capital management :

Ihe primary objectives of the Company s cupital management policy are 10 ensure that the Company complies with externally imposed
capital requirements and maintains streng crede raungs and healthy capital ratios s order to suppon its business and to maximise
shareholder value.

The Company manages its capitial structure and makes adjustments to 1t according to changes in cconomic condions and the risk
characienstics of its actviies. In order 10 manton or adjust the capital struciure, the Company may adjust the amnunt of dividend
payment 1o sharcholders, return capital o sharcholders or wsue capital seeurtbies. No changes have been made to the objectives. policies
and processes from the previolts vears However, they are under constant review by the Boasd.

‘The Company is not subject to any reguiatnry capital requirements.

§1 Fair Values of Financial Instruments:

Fair valoe 1s the price that would be recerved 1o sell an asset or paid o transfer a liability in an orderly transachon in the principal {ur mosi
advantapcous) market at the measurement date under current market conditions {1.e .an exit pricey, regardless of whether that price 1s
directly vhsen zble or estimated using s s aluation techmigue,

51.1 Assets and liabilities by fair value hierarchy

The following table shows an anah sis of financial instrunients recorded at fair value by fevel of the tur vahlie ierarchy

21 March 2022

Particulars Level 1 Level 2 Level 3 T'otal
Investments sn Units of AIF - - 1.526.87 1.526.87
Invesmments i Units of Mutual Fund 4,160.23 - - 4,160.23
Investments m NCDs - 9,927.65 - %.927.65
Ly estments in Secunty Receipts - - 617.00 617.00
[nvestment in Listed Eqguity shares 499,49 - - 499.49
Total finuncial assets measured at fae value on arecurring

basis 4.659.72 9.927.65 214167 16,731.24

31 March 2021

Particulars Level 1 Level 2 Level 3 Twtal

los esmients tin Units of AIF - - Th RY THKY
Investments in Units of Mutal Fund 1,751 86 - - 1.751 kb
Tnvestments in Listed Fquity sharcy 13028 - - 130.28
Tetal finaneal assets measured at far value on a recurming

basis 188214 - ThRY 1.959 61

Fuir valuation T'echnique

The equity instrument 15 traded actiseiy traded on recognised stock exchange with readily availabie active prices on a regular hasis. Such
instruments are classified as level 1. Units held in funds are messured based on net assel value (NAVLLking inte account redemptiun
and or other restnetions Such instruments are generally level 3 (refer nate 41,4}

£1.2 Movement in level 3 financial instrument measured at fair value

The Follkowing table shows a reconviltation of the opening balinees and the clasing halances for fair value measurements in Level 3 of the
fuir value bierarchy.

Particulars Financial assets
March 35 2022 | March 31 2021

lnvestments in units af AIF

Arl April To 89 2315458
Purchase 1.291.74 6.3
Redemption {2.34) {193,124
Ciamns ¢ {Josses) for the periged recugnised m profit o Joss 160.58 (1150
At 31 March 1.526.46 Tesy

Lnrcalised pains (osses) related 1o balances held at the end ol the perudd 160,58 {5357
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51.2 Movement in level 3 financial instroment measured at fair vzlue (continued)

Particulars Financial assets

March 31 2022 | March 31 20210
Investments in Security Receipts

Al Apnil - R
Purchase 665.00 -
Redemption (48.04) -
Gains # tlosses) for the penod  recognised i profitor loss - -
At 31 March 617,00 -

Unreahsed gains  (lusses) related o balances held at the end of the penod - -

The market for these secunities 1 aot active, Therefure, the comapny uses valuatien techniques W nmeasure their fair values. Since these
security receipts are kess liquid nstruments therefere they are valued by discounted cash Mow medels. Expecied cash s devels are
cstimated by ustng v quantiaine and qualiatne measures regarding the charactenstics of the underlyving assets meluding prepayment
1ates. default rates and other economic drivers Securities receipts wath sigmificant unobservable valuation mputs are classified as Level 3

§1.3 Financial instruments hot measured at fair value

Fair value mformation of financial assers and Anancial liabilities net meuswred at fair value has not been presented as the carmomg amount
1~ a reasonable approvimation of the fair value due to therr short tenn nature.
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Fair values of financial instruments (continued)

Unobservable inputs used in measuring fair value categorised within Level 3¢

Foliowing tables set out information about significant unobservable inputs used at respective balanee sheet dates in measuning lnancial nstruments vatcgorised as Level 3 in the fair valug hierarchy:

Type of Minancial instruments Fair value of|  Fair value of Valuation Significant|  Rangc of estimates Increase in the| Change in fair| Decrease in the[ Change in fair
nyset as an 31| liability as on techniques| wnobservable input| (weighted-average)|unobservable input value| unobscervahle value
March 2022| 31 March 2022 for unobservable| (% or as the case input (% or as
input may he} the case may
be}
[nvestments  units of AIF 1.520.87 - Net assets Far value of NAY per umit Rs. 504 7633 5% {76.33)
approach underlying HRS.OG - 10,773
mvestments
Units in Sccurity receipts (17.0:0 - Discounted Discount cash {low 19 50"y 0.05%, 0.31 (L5 (030
miethod
Total 2,141.87 - 76.64 (76.64)
Type of financial instruments Fair vulue of|  Fair value of Valuation Significant]  Runge of estimates Increase in the Change in fair| Decrease in the| Change in fair
asset as on 31| liability as on techniques| unobservable input|  (weiphted-average)|unobservable input value| unobservahle value
March 2021 3 March 2021 for unobservable[ (% or as the case Input {% or as
input may he) the case may
he}
Investments i unis of AlF T6.89 - INct assets Fair value of NAV per unit Rs. S 383 S [RARE
upproach underlying 1.ANT.98 - 10,013
investments
Tatal 76.89 - 383 (KR, X))
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52 Rish Managemenl

The ¢
wdentific:

any has operatiens w Indiz. Whilst nsk oosherert i e Company ‘s activities, 1t 15 managed through an integrated nsh management framew ok, ncluding ongomg
on. measurement and meniloring, subgect to nisk hmits and other contsels, This process ef rsk management s enifical 1o the Company s continuing profitabiiity, The Company
w evposed 1o credit msk, hiquidity fisk and imarket nsk. 1 alvo subjeet to vanous operating and business nsks

A Risk management siruciure

The Board ot Directors are resportsible for the os erall nsh managemem approach and for approving the n-k management strategies and panaiples.

B Analysis of risk concentration
Credit eisk is the #isk that one pany to a financial smstrument will fail o discharge an obligaton and cause the othet party to incur a financial loss,
The carmving amounts of fimancial assets in the statement of financial positon represent the Company s miamum exposure to credit sk, beture kg inte account any collateral held
The Company does not held any collateral m respect of their finanaial assets An the reporung date. there was no mgnificant concenrauon of eredit ek The mavimun wredit nsh s

represenied by the carrying amoumt of cach financial assel in the saterment of financil posthon. The Company s cash and cash cquvalents are held with repulated financial
nstitutions. Trade receivables largely comprise of recetvables from Group Companies

€ Industry =malysis - Risk concehiralion for 31 March 2022 and 31 Murch 2021

The compam operates tn financial services industne: Folluwing table shows the riskh concentraton by the industny for the components of the halance sheet

Particulan As al 31 March 2022
Financial services Infrastructure Real Lsiate Others | otal
Financial asscts
Cash and cash equivalent 466.02 - - 466,02
Dank halances other than cash and vash equindlents 110.56 - - 116.56
Tny estiherits 6,304, 10 T.481.78 2.179.13 Tob.24 16,731.23
Other finunwial assets 449.01 - - 21.49 47103
Trade recenvables 5.902.10 - - K021
Tuwans 1.111.29 - - 1.113.2%
Total 14,343.70 7481.75 l 2,179.43 TE7.04 24,794.23
Particulars A at 31 March 2021
Financial services Infrastruciure Real Fslate Others Total
Finamcial assels
Cash and cash sgquivalent 1.510.34 - - - 1.510.34
Inxestments | K287 - - 130,78 1,939.03
nher financtal assets EGIVEY| - - 1630 IRS T
Trade recernables S H] - - - s07 30
Loans 1A0le - - o7 2.527.23

Total 6.R17.16 - - 172.65 6.989.81




F.delweiss Alternative Asset Advisors Limited

Nptes tn the financial statements (Continued)

Wian rupees iy lakbisy

(U reny:
52 Risk Management (Continued)

n Liguidin risk and funding management

gty or funding 1k s the ke thatan enterprese wilk enconnter diffieulty m rasmg frnds W meet comstments issociated Wb Brancial istments |y

Felow sismanse the ity profife of the Company™s fimancial lubiites at the end of the reporting period based on contractual undsscounted payments

1ip Lnalsis of non-derivative Nnancial lalvilides by remaining contractuul matyrifies

firs tisk may resolt from an eaahriny toosella finanoal assetguekly atchose Toaks bog value: The tahle

ite

14 15 daysto | | menthto 2 Irwnthete ¥ | I months fo 6
An at 3 Yupch 2022 On demand dus s maonth munths munths maenths Total
Tradde pavables - - - - 128 03 - - 136745
Caher Dnancial Labihies - - - 3.543.210 A1 107 fld 24 4.4491.44
Bomowmgs indi - 4,150 00 wAKK 43
Tatal undiscounted non-derlyative fnanciel lighilitics - - Ind) 354321 32912 497 2 Ted N 15,345,352

1ts

14 IS days e | 1 month fo 2 2 monthsto X I months ta 6
As at 31 ¥arch 2021 On demand dmys month manths months manthy Teial
Trade payablos - - - - 63875 41575
Oither inancial hubilities . - . 195 96 N 145 0R
Borrow ings tother than debt seeuntios) TS5 xR ) - - - - 11,255 %%
Total undiscounted non-derivative Mnancisl ahllithes 11,2558% | - - - u51.71 - A7.59
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%2 Risk Management (Coniinued)
D Liguidiny risk and funding management (Continued)

A4iF Analvsis of non-ders ative Minancial assets by remaining contractual maturtics

Ito
14 15dayste 1 L month 10 I manihs to ¥ Imonths lu 6 | & months to ] | yeartn } Ayrarsto &
Ao at 31 Varch 2022 n demand days manth monihs manths manihs Acar YCRIS youars Over 8 years. Total
€ ash amd cash eganalen® ELLKIM Shb 112
Rank balances other than cash and cash g akenrs - - |10 &0 - - - | E) 56
Irnde receivables Sunln S0 10
1 oans 114w (Rl T2
Investments 4,1n020 | - FRL - [ ] 1,378 77 4047 ARG 872798 114146 16,731 23
Other i sl assets - - - 443 K3 - 920 12 M) - - 471 4325
Foal 462025 | - 14224 - h IS 174.70 2.495.32 4. 959,45 £,727.9% RIEST) 24.792.24
ftn
14 15dayste ! 1 month ta 2 Imunthsto 3 | 3 months to 6 | & months ta 1 I yeartn 3 dyearsto 5
Axoat 31 March 2021 On demand duys month muonthy wmonths months year yurrs Jran Over $ years Total
Cashoand ol equnalent 1510034 | - - - - - - - 1.510 %4
Tade recerables - - - AT S - - - - - &7 50
L nans 250116 - - - 2607y - - 18278
Ty eslments - 1751 Kn - 16077 S - 18950013
Ouler fimang 1l awets - - IR0 41 <Dy 14 B R 147
Total 4401 1.50 L.751.86 976.91 - .00 198.14 4640 - 6.RRR] |
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52 Risk Manapement (Continied)
D Liquidity risk and funding manapement (Continued)

(i} Financial assets avaiiabie to support future lending

March 31 2022
Total carrving amount
Particulars Available as others ' others ® Pledged as
collateral collateral
Cash and cash cquivalent - 46602 - - 466 02
Bank halances other than cash and cash
equivalents - 110.56 - 11056
Trade recenables 25314 - AT - SU02 00
Crther finaneial asseis - 471.03 - - 47103
[oan - 111129 - - 111,29
Investments 60335066 - - 10,695 37 1673123
Property. Plant and I"quipment - #3483 - ¥5.53
Total assets 8.567.07 2,133.88 1.481.26 10.695.57 24,877.77
March 31 2021
Unencumbered Total carrying amount
Particulars Anailable as others ' wthers” Pledged as
collateral collateral
Cash and cash cqunalent - 1.51u.34 - - 1.310.34
Trade receivables 607.50 - - - aN7.50
(ither financial assels - REET - - IRSTL
Loan - 2570 - - 2527111
Tvestments 195903 - - 1.959.03
Property. Plant and Fquipment - "6 K - - AR
Taotal assels 2,566.53 4,511.08 - - 706661

1. Represents asscls which are net restocted for use as collateral, but that the company would not cunsider readily 2vailable te sccure funding in the nomal course ot
business.
2. Represent assets which are used as a secunity lowards faciluy from (inancial instiction
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52  Risk Management (Consiaued)

E

i

(ii}

Market Risk (Continued)

Enterest rate rish

Interest rate rish arises from the possibelity that changes snanterest rates will affect future cash flows er the fair values of financial instruments

2021-22
Currency of borrowing / Increase in basis points | F.fect an profit Fffect on Equits  |Decrease in basis  {FEffeet on profit [Effect on Equity
advances belore lax points before tax
INR as (0.55) - 25 0.55 -

Currency of borrowing ¢
advances

2020-2)

Increase in basis points

Effcet on profit
hefore tax

Effect on Equity

Decreasc in basis
peints

Effect on prafit
helore tax

Effect on Equity

INR

ta
n

622

25

{h 2

Currency rish

Currency nisk 1s the risk that the value of o Fnancial instrument will fluctuate due to changes in foreipn exchange rates ¥oreign currency sk azise majorly on account of

furcign curreney borrow ings

The table below iicates the currencies 1o which the Company had significant exposure al the end of the reported penods The analy i caleubates the etlect ot'a

reasonably possibie movement of the currency

rate apasnst the (NR (alt ather variabley betnp canstant} on the statement of profit and loss {due t the fair value of currency

sensitive non trading monetary assets and labilities ) and equity (due to the change in fair value of curmeney swaps and forward foreign exchange contracts used as cash

flow hedges)

2021-22

Increase in currency rate

Effect on profit

Decrease in

Effect on profit

Currency (%) befure tax Effect on Equity  {currency rate (®o) [before tay Effeet on Equity
L'SDh 3 6H.82 < (64.82)
2020-21
Increase in currency rate | Effect on profit Decrease in Effect on profit
Currency (%) before tax Effect on Equity cureency rate (o) |before tax Effect on Equity
UsD 3 20.93 - 5.0 (.93} -

Equity Price Risk

Lquity Pice Ruisk is the nisk that the (r value or furture cash fuws of a financial mstrument will luetuate beeause of changes n the level of individual inw estinent i equaty

share prices

2011-12

Impact on

Increase in price (*u)

Effect on profit
before tax

Effeet on Equity

Decrease in price
(%)

Effect on prafit
before tax

Effect on Equity

Equnty shares

2497

{2497y

2020-11

Tmpact on

Increase in price ("o}

Effect on profit
before tax

EfMect on Equits

Dbecrease in price

(%)

FAlect on profit
befere tax

Effect on Equiny

Fquity shares

{h Al
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52 Risk Management (Conrinued)

E Marke: Risk (Contimired)

{iv} Other price risk
Other price 1isk 1% the ik that the fair value or luore cash Mews ol a fnancial mstrument will Ductuate because of changes i the level of macket prices other than equily

and dex prces.

10k1-22

Effcet on profic

Decrease in price

Effect on profit

Impact on Increase in price (%) before tax Effect on Equity  [(%a) before tay Effect on Fguity
Lnits of Albs 3 IR - 5 17630
Ulnits of Mutual Funds 5 20501 5 120801
NCDs 5 4946 2R - 5 1496.3%)
Securtty receipls 3 )88 - 5 (3085

2020-21

Effect on profis

Decrease in price

Effect on profit

lmpact on Increase in price (s} hefore tav Effect on Equits (%) hefore lax Effecl on Equity
Umits of AlFs 5 1K3 - 5.0 (3K
Units of Mutual Furds 5 8759 - SRl (8759
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52 Risk Management (Centinued)
F Market Risk
Total market risk exposure

Far value or tuture cash fews of financial instruments will fuctuate due to changes in market vanables such as interest rates, foreign exchange rates and equiry
prices. The Company classifies exposures to market risk into either trading or non trading portfolios

March 31 2022 March 31 2021
Particutars Carrying amount Traded risk Non-traded risk | Carrying amount Traded risk Non-traded risk
Assets
Cash and cash equivalent 4066.02 - 40602 [IALERE - 1.510.34
Bank balances other than cash and
cash equivalents 1056 - 110,56 . - -
1 vans 1 2e - 111129 252723 - 252723
Trade recervables S.902.10 - Sunz.in 607 .50 - 607.50
Inyestments 16,731.23 4.659.7] 12071 52 [ICRERIR 1.882.14 T6.59
t¥her Financial Asscls 471.03 - 471.03 ARETH - 857
Total 24,681.67 4,659.71 20,021.96 6,049,481 1.882.14 5,107.67
March 31 2022 Muarch 3 2021
Liability
Borrowings (other than Debt
Secuntiea) R486.41 8,486.43 AR - RS}
[rade payablies 2,367 45 - 236745 REURY ) - 2RO SR
Orher fnancial Hakihtes 4,451 44 - 4.44%1.34 | 47926 - 1,479.26
Tntal 15,345.32 - 15,345,32 1,825,838 - | 825,88
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53 Unconsolidated structured entities

These are entities that do not meet consolidation criteria explained Note 6.1.3 of the Summary of significant

accounting policics.

An entity that has been designed so that voting or similar rights are not the dominant factor in deciding who
controls the entity, such as when any voting rights relate to administrative tasks only and the relevant

activitics are directed by means of contractual arrangements.

The following tables show the carrving amount of the Group’s recorded interest in its consolidated
balance sheet as well as the maximum exposure to risk (as defined in below) due to these exposures in

the unconsolidated structured entities and asset management activities:

Alternative Investment Funds

Particulars

3i-Mar-22 31-Mar-21
Investments 1.526.87 76.89
Trade Receivables 5,093.21 607.09
Other financial assets 283.47 258.44
Tatal Assets 6.903.55 942.43
Off-balance sheet exposure 1,202.89 453.73
Size of the structured entities 14.02.305.00 11.83.150.22
Income from the structured entitics 19.857.75 14,091.56

The following tables show the details of the unconsolidated structured entities, which are not

disclosed in the above table

Particulars Year ended 31 Year ended 31 March

March 2022 2021
Income from those structure entitics 19.857.75 14.091.56
Type of income [nvestment Investment Management

Carrying amount of assets transferred to
those structured entities during the period

Management Fees

Fees
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54 Earnings and expenditure in foreign corrency
The Company has undertaken the tollow ing transactisns in foreim curreney

(2 Expenditure incurred in foreign currency (on accrual basis)

For the vear ended

Farticulars 3-Mar-22 H-Mar-21

Adhertisement and business prometion 49,231,148 -
Market data services - 30.09
49.23.148 30.04

(b) Incomc camed in forcign cumrency (on accrual basis)

For the year ended

Particulars
srears 31-Mar-22 31 Mar-21
Advison and other fees %,236.06 2.5 66
3.236.06 2S00

55 The beneficial owner of the Company has confiomed @ mtention to prside continuimg financiat suppert 1o the Company se as 1o enahle
the Company to continue operating in the fureseeable future, Accordingly. the financial statements have been prepared on a going
concern basis,

56 Previous year comparatives
Previous year figures have been regrouped and rearranped wherever necessany.

57 Events after Reporting Date

There have been no events afier the reparting date that require disclosure i this financial statement.
58 Other Additional Repulatory Information

58.1. Title deeds of Irmoyable Propertics not held in name of the Company
The Company do not have 2ny immnyvable properies where title deeds are nat held in the name of the campany.

54.1. Loans and Advances

There are no loans or advanges 1n the nature af toans which are granted v promoters, directors. KMPs and the related parues ias defined
under the Companics Act. 2013), either severalls or jomntly with any ather person that are:

{a} repayable on demand or

{by without specifying any lenins or period of repavment

5K.3. Details of Benami Property held
The Company do not have any benams propery. where any proceeding has been intiated or pending aganst the campany tor holding

any Benann property.

58.4 Security of curremt assets against borrowings
The Company has no borrowings from banks or financial institutions on the hasis of security of eurment gssets,
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58 Other Additional Regulatory Information (continued)

58.5. Wilful Defaulter
The Company 1= not declared as witful detaulter by any bank or financial Instuution or other lender

5¥.6.Relationship with Struck off Companies
The Company do ner hise any nansactions with companies smruchk of

§8.7. Reqistration of charges or satisfaction of charges with Registrar of Companies {ROC)
The Company Jdv not have any charges or satisfaction wiich 1s 321 W be registered with ROC beyond the statutery pened

58.8. Ratios

Year ended March | Year ended March 31,
Particulars 31,2022 2021
et profit rala 12.66% 10 Bt
Return on Lquity I8.28% 46 367,
Returp on Capital employed 21.%6% 2567
Debt Fyuity Ratie .55 .01
Deht Servive Conerage Ratio 1,25 L7558

Sect profit ratw et profit Total Resenuc

Returm on Fyuity © Net profivAsverage Sharcholders funds

Retum on Capital emploved  Eamings before interest & Tax {Total Fquny ¢ Long term borrowangsy = shor temi bormaorngs 3
Deht-egingy Ratio Borrowmgs (other than debt secunuiesy) - Net Wonh

DSCR - Prot before mterest and s tinterest expense = Pnnvipal Repaymment i next 12 muonthsy

Current ratio, Deblors rabi, iy entory urnover rati, trade payables wrnover ratw. net capital turnover liquidity coverage rativ, return vnons estment

are not apphicahle owing 1o the business madel of the company
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58 (Mher Additional Regulatory Information {conlinued)

5K.9. Utilisation of Borrowed lunds and share premium:

{A) During the year, the company has not advanced or leaned or nvested funds to any other personds) or enbtyties). ncluding foreign entities
{Intermedharies) with the understanding that the Intermedian shall:

() directly or indirect]y lend of invest in uther petsons or entihies dentified 1 any nuanner whatsoever by or on behalf of the company {Ultimate
Beneficiaries) or

{ii} provide any guaramee, security or the like to or on behalf of the Ultimate Benefictaries

{B1 During the vear. the Company has not recened any fund from any persanis) or eatitvoes), including foregn entines (Funding Partyy with the
understanding (whether recorded in wrnting or otherwase) that the Compaisy <kall:

{i} dircetly or indirectly Tend or nvest in other persans or entities dentified in any manner whatsoeser by of on behalf of the Funding Pary(Ultimate
Beneficiries) or

(i) pronaide any guarantee, security or the ike W or on behalt of the Ultimate Beneficiaries

S8.140. Undisclosed Income
The Company have not any such transaction which 1s not recorded in the beoks of accounis that has been surmendered or disclosed as income durmg
the vear 1n the tax asscssments under the Income Tax Act. 1961 (such as. scarch of suney or any ather relevant provisions of the Income Tax Act

S8.11. Details nl Crypto Currency or Virtual Currency
The Company has not traded or myvested m Cnpto curreney or Virtual Currency duning the curtent financial year and any of the prestous fnancial
A,

As per our repart of even date atatched,

For GMJ & Co. For and on behalf of the Board of Directors
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