
, 
| | aaa in

January 22, 2025

BSE Limited
P J Towers, 
Dalal Street, Fort, 
Mumbai – 400 001.

Ref.: Scrip Code: 974363, 974377, 974637, 974973, 976044 and 976307

Dear Sir / Madam,

Subject: Outcome of Meeting of Board of Directors of EAAA India Alternatives Limited 
(formerly known as Edelweiss Alternative Asset Advisors Limited) ("the 
Company") held on January 22, 2025

Pursuant to Regulation 51(2) and Regulation 52 read with Part B of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), as amended, read with Part B of Schedule III thereto, we wish to inform you, 
that the Board of Directors of the Company at its Meeting held on January 22, 2025, has, inter-
alia approved Unaudited Financial Results of the Company for the quarter ended                   
December 31, 2024 and granted approval of raising funds through Non-Convertible 
Debentures. 

Accordingly, please find enclosed the following:

Unaudited Financial Results for the quarter ended December 31, 2024 reviewed and 
recommended by the Audit Committee and approved by the Board of Directors of the 
Company;

Limited Review Report for the quarter ended December 31, 2024 from M/s. Nangia & Co. 
LLP, issued by the Statutory Auditors of the Company; and

Information as required pursuant to Regulation 52(4) of SEBI Listing Regulations

Pursuant to Regulation 54 and Regulation 56(1)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI circular 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022, please find 
enclosed the statement on security cover available for non-convertible debt securities as 
at December 31, 2024.

The meeting of Board commenced at 6:30 p.m. and concluded at 8.45 p.m.

Further, in accordance with Regulation 52 of the Listing Regulations, 2015, the above-
mentioned disclosures shall also be uploaded on the website of the Company. 
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Kindly take the aforesaid submission on record.

Thanking you,

Yours faithfully,

For EAAA India Alternatives Limited 
(formerly known as Edelweiss Alternative Asset Advisors Limited)

Deepak Mukhija
Company Secretary and Compliance Officer
A17454

Encl.: As above

CC:
Catalyst Trusteeship Limited 
Windsor, 6th Floor, Office No - 604, 
C.S.T. Road, Kalina, Santacruz (East), 
Mumbai – 400 098

Link Intime India Pvt. Limited
C 101, 247 Park, L.B.S. Marg, 
Vikhroli (West), Mumbai - 400083

DEEPAK 
MUKHIJA

Digitally signed by 
DEEPAK MUKHIJA 
Date: 2025.01.22 
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4th Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013, India
p: + 91 22 6173 7000

LLP Registration NO. AAJ-1379
Noida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune – Dehradun

Independent Auditor’s Review Report on Quarterly and year to date Unaudited Financial Results of the EAAA India 
Alternatives Limited (Formerly known as Edelweiss Alternative Asset Advisors Limited) Pursuant to Regulation 52 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended

Review Report to,
The Board of Directors
EAAA India Alternatives Limited
(Formerly known as Edelweiss Alternative Asset Advisors Limited)

1. We have reviewed the accompanying statement of unaudited financial results of EAAA India Alternatives Limited 
(Formerly known as Edelweiss Alternative Asset Advisors Limited) (“the Company”) for the quarter ended 
December 31, 2024 and year to date from April 01, 2024 to December 31, 2024, together with the notes thereon 
(the “Statement”) being submitted by the Company pursuant to the requirements of Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“the Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily 
to inquiries of the company personnel and analytical procedures applied to financial data, thus providing less 
assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion.



4. Conclusion

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 
accompanying Statement of unaudited financial results, prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS 34) “Interim Financial Reporting” 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Regulations, including the manner in which it is to be disclosed or that it contains material 
misstatement.

For Nangia & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 002391C/N500069

Jaspreet Singh Bedi
Partner
Membership Number: 601788
UDIN: 25601788BMKRGG2427

Place: Mumbai
Date: January 22, 2025
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BEDI
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Statement of Standalone Financial results for the quarter and nine months ended December 31, 2024
(Rs in Lakhs) 
Year ended

Particulars December September December December December March
31, 2024 30, 2024 31, 2023 31, 2024 31, 2023 31, 2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from operations

Interest income 1,354.44               1,353.71               585.63                  3,920.77               1,379.55               1,937.27               
Fee and commission income 8,818.99               11,050.73             7,558.92               31,163.74             21,905.95             32,094.54             
Net gain on fair value changes 5,614.44               7,827.91               1,506.74               15,276.80             4,141.39               6,879.24               
Total revenue from operations 15,787.87            20,232.35            9,651.29               50,361.31            27,426.89            40,911.05            

2 Other income 5.67                       0.05                       0.11                       74.90                    26.01                    26.02                    
3 Total Income (1+2) 15,793.54            20,232.40            9,651.40               50,436.21            27,452.90            40,937.07            
4 Expenses

Finance costs 1,276.90               1,127.45               923.40                  3,525.05               2,454.30               3,637.53               
Employee benefits expense 7,003.15               9,300.33               2,630.77               20,190.74             8,534.58               14,965.65             
Depreciation and amortisation expense 297.55                  297.52                  127.87                  792.61                  375.55                  501.45                  
Other expenses 2,453.89               1,995.90               1,377.96               6,279.25               4,615.81               7,107.60               
Total expenses 11,031.49            12,721.20            5,060.00               30,787.65            15,980.24            26,212.23            

5 Profit before tax (3-4) 4,762.05               7,511.20               4,591.40               19,648.56            11,472.66            14,724.84            
6 Tax expense 762.27                  1,585.15               1,112.50               4,145.25               2,827.44               3,603.37               

Current tax -                         -                         -                         -                         (1,429.27)             (1,429.27)             
Deferred tax 762.27                  1,585.15               1,112.50               4,145.25               4,256.70               5,032.64               

7 Net Profit for the period (5-6) 3,999.78               5,926.05               3,478.90               15,503.31            8,645.22               11,121.47            
8 Other Comprehensive Income

(A) (i) Items that will not be reclassified to profit or 
loss

5.84                       1.02                       1.71                       8.34                       5.12                       5.94                       

(ii) Income tax relating to items that will not be
reclassified to profit or loss

(1.73)                     0.00                       (0.43)                     (2.10)                     (1.29)                     (1.49)                     

9 Total Comprehensive Income (7+8) 4,003.89               5,927.07               3,480.18               15,509.55            8,649.05               11,125.92            

10 Earnings per equity share in Rupees (Face value of 
Rs. 5 each)
       - Basic (Not annualised) 6.22                       9.22                       5.41                       24.12                     13.45                     17.30                     
       - Diluted (Not annualised) 6.22                       9.22                       5.41                       24.12                     13.45                     17.30                     

Notes:
1

2

3

4

5

6

7

8

9

10

For GMJ & Co. For and on behalf of the Board of Directors
Chartered Accountants EAAA India Alternatives Limited
Firm Registration No.: 103429W (formerly known as Edelweiss Alternative Asset Advisors Limited)

Haridas Bhat
Partner

Membership No.: 39070 Venkatchalam Ramaswamy
Date: January 22, 2025 Managing Director & Chief Executive Officer

MumbPlace: Mumbai DIN.: 00008509

Figures for the previous quarter have been regrouped/reclassified wherever necessary to confirm to current quarter presentation.

The Board of Directors of the Company in its meeting held on August 5, 2024 and shareholders in the Extraordinary General Meeting held on August 16, 2024 
approved the sub-division of equity shares from Rs. 10 per share to Rs. 5 per share.

The Board of Directors of the Company in its meeting held on May 08 2024 issued 1,32,94,797 equity shares of Rs 10 per share by way of conversion of 23,00,00,00 
CCDs in the ratio of 173:10 i.e ten Equity Share alloted for every 173 CCDS. 

During the nine months ended December 31, 2024, the Company has raised following amounts:

Date of ListingDate of Allotment
September 30, 2024September 26, 2024

October 24, 2024October 24, 2024

The Company has filed a Draft Red Herring Prospectus (DRHP) dated December 05,2024 with the Securities and Exchange Board of India, BSE Limited, and National
Stock Exchange of India Limited in connection with its Initial Public Offering (IPO) of equity shares of face value of Rs, 5 each comprising of an offer for sale of Equity
Shares aggregating up to Rs. 15,000 million by existing shareholders, subject to receipt of regulatory approvals, market conditions and other considerations. 

The Board of Directors in their meeting held on November 30, 2024 had approved the “EAAA India Employee Stock Option Scheme 2024’ (“ESOP 2024” / “Scheme”)”.
The same was also approved by the Shareholders of the Company in the Extra Ordinary General Meeting held on November 30, 2024. Further, no grant has been
provided during the quarter ended December 31, 2024.

 Quarter Ended Nine months ended

EAAA India Alternatives Limited
(formerly known as Edelweiss Alternative Asset Advisors Limited)

Corporate Identity Number- U67190MH2008PLC182205
Regd. Off: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai 400 098

EAAA India Alternatives Limited (formerly known as Edelweiss Alternative Asset Advisors Limited) (the 'Company') has prepared the unaudited standalone financial
results (the 'Statement') for the quarter ended December 31, 2024 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable.

The above financial results of the Company for the quarter and nine months ended December 31, 2024 are reviewed and recommended by the Audit committee and
have been approved by the Board of Directors of the Company at their meeting held on January 22, 2025.

The figures for the quarter December 31, 2024 and December 31, 2023 are the balancing figures between reviewed figures in respect of nine months ended December
31, 2024 and December 31, 2023 and for the half year ended September 30, 2024 and September 30, 2023 respectively.

The Company Operates in a single reportable segment of Investment manager to Alternative Investment Funds and Advisory services to offshore funds business as
per the requirement of Ind AS 108 - Operating Segment.

Particulars
Listed - Rs. 2,475 lacs NCDs at coupon rate of 10.83% p.a.
Listed - Rs. 10,000 lacs CPs at discount rate of 9.5% p.a.

VENKATCHAL
AM ARAKONI 
RAMASWAMY

Digitally signed by 
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RAMASWAMY 
Date: 2025.01.22 
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Year ended

December 31, 
2024

December 31, 
2023

March 31, 2024

1. 15,503.31             8,645.23               11,121.47           
2. 73,338.09             55,272.74             57,750.55           
3. 0.58                       0.76                       0.77                     
4. 1,667.18               2,126.14               2,264.21             
5. 4.78                       6.11                       2.17                     
6. 6.95                       6.11                       5.42                     
7.

24.12                    13.45                    17.30                   
24.12                    13.45                    17.30                   

8. 0.27                       0.32                       0.31                     
9. 31% 31% 27%

Notes:
1

2 Debt-equity Ratio = Total debt (Debt securities + Borrowings other than debt securities) / Net worth

3

4 lnterest Service Coverage Ratio = Earnings before interest and tax/lnterest expense

5

6 Net profit margin = Profit after Tax / Total Income

7

Sr No.

“Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all secured & redeemable
debt securities issued by the Company and outstanding as on December 31, 2024 are fully secured by way of pledge and hypothecation as per respective
debenture trust deed(s). Further, the requisite security cover as per the respective disclosure documents/Debenture Trust deed(s) is maintained by the Company
as on December 31, 2024.”

EAAA India Alternatives Limited
(formerly known as Edelweiss Alternative Asset Advisors Limited) 

Corporate Identity Number- U67190MH2008PLC182205
Regd. Off: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai 400 098

Annexure
Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended

Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover, Inventory turnover and
Operating margin (%) are not applicable owing to the business model of the Company.

Total debt to Total assets = (Debt securities + Borrowings other than debt securities) / Total assets

Net profit margin (%) (Refer Note 6) 

(Rs. In Lakhs except per share data)

Nine months ended

Net worth = Equity share capital + Instruments entirely equity in nature + Other equity

Debt Service Coverage Ratio = Earnings before interest and tax/ (lnterest Expense + Principal repayment in next six months)

Particulars

Net profit after tax 
Net worth (Refer note 1)
Debt-equity Ratio (Refer note 2)
Debenture redemption reserve
Debt Service Coverage Ratio (Refer note 3)
Interest Service Coverage Ratio (Refer note 4)
Earnings per share (Face value of Rs. 5/- each)

Basic
Diluted

Total debt to Total assets (Refer Note 5)
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Annexure - Security Cover
Column A

Column B Column 
C 

Column 

D

Colum 
n E

Column F Column G Column H Column I Column Column K Column L Column M Column N Column O

Particular s

Third Party 
Assets 
charge

Exclus ive 
Charg e

Pari- 
Passu 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Assets not 
offered as 
Security

Eliminati on 
(amount in 
negative

)

(Total C 
to H)

Description of 
asset for which 
this certificate 

relate Debt for 
which this 
certifica te 

being issued

Other 
Secured 
Debt

Debt for 
which this 
certifica te 

being 
issued

Assets shared by 
pari passu debt 
holder (includes 
debt for which 

this certificate is 
issued & other 

debt

Other assets 
on which there 
is pari- Passu 

charge 
(excludin g 

items
covered

debt amount 
considere d more 
than once (due to 

exclusive plus pari 
passu charge)

Market Value for 
Assets charged on 

Exclusive basis

Carrying  /book  value for  
exclusive  charge assets  
where  market value          
is          not
ascertainable           or 
applicable
(For        Eg.        Bank
Balance,             DSRA 
market   value   is   not 
applicable)

Market Value for 
Pari passu charge 

Assetsviii

Carrying value/book 
value for pari passu 
charge           assets 
where market  value 
is not ascertainable 
or applicable
(For      Eg.      Bank 
Balance,         DSRA 
market  value  is  not 
applicable)

Total 
Value(=K+L+M+ N)

with pari- in column
passu F)

charge)
Book 
Value

Book 
Value

Yes/ 
No

Book 
Value

Book 
Value

ASSETS

Property, Plant and Equipment              -                -             -                       -                  -             0.62                      -            0.62                        -                                   -                        -                          -                          -   
Capital Work-in- Progress              -                -             -                       -                  -             1.00                      -            1.00                        -                                   -                        -                          -                          -   
Right of Use Assets              -                -             -                       -                  -           26.72                      -          26.72                        -                                   -                        -                          -                          -   
Goodwill              -                -             -                       -                  -                 -                        -                -                          -                                   -                        -                          -                          -   
Intangible Assets              -                -             -                       -                  -           19.53                      -          19.53                        -                                   -                        -                          -                          -   
Intangible Assets under Development              -                -             -                       -                  -                 -                        -                -                          -                                   -                        -                          -                          -   
Investments              -        203.05           -               147.11                -         441.10                      -       791.26                203.05                                 -                147.11                        -                  350.16 
Loans              -                -             -                 41.16                -           20.30                      -          61.45                        -                                   -                        -                    41.16                  41.16 
Inventories              -                -             -                       -                  -                 -                        -                -                          -                                   -                        -                          -                          -   
Trade Receivables              -                -             -                 76.09                -           37.45                      -       113.54                        -                                   -                        -                    76.09                  76.09 
Cash and Cash Equivalents              -                -             -                       -                  -           74.00                      -          74.00                        -                                   -                        -                          -                          -   
Bank Balances other than Cash and Cash Equivalents              -            3.11           -                   2.18                -             2.38                      -            7.67                        -                               3.11                      -                      2.18                    5.29 
Others              -                -             -                       -                  -         445.06                      -       445.06                        -                                   -                        -                          -                          -   
Total              -        206.16 Yes             266.53                -     1,068.15                      -    1,540.85                203.05                             3.11              147.11                119.43                472.70 

LIABILITIES
Debt securities to which this certificate pertains              -        125.85  Yes               40.87                -                 -                        -       166.72                        -                                   -                        -                          -                          -   
Other debt sharing pari-passu charge with above 
debt

Nil              -                -             -                       -                  -                 -                        -                -                          -                                   -                        -                          -                          -   

Other Debt              -                -             -                       -                  -                 -                        -                -                          -                                   -                        -                          -                          -   
Subordinated debt              -                -             -                       -                  -           22.19                      -          22.19                        -                                   -                        -                          -                          -   
Borrowings              -                -             -                       -                  -                 -                        -                -                          -                                   -                        -                          -                          -   
Bank              -                -             -               136.78                -                 -                        -       136.78                        -                                   -                        -                          -                          -   
Unsecured borrowing - CP              -                -             -                       -                  -           97.94                      -          97.94                        -                                   -                        -                          -                          -   
Others              -                -             -                       -                  -                 -                        -                -                          -                                   -                        -                          -                          -   
Trade payables              -                -             -                       -                  -         104.51                      -       104.51                        -                                   -                        -                          -                          -   
Lease Liabilities              -                -             -                       -                  -           29.33                      -          29.33                        -                                   -                        -                          -                          -   
Provisions              -                -             -                       -                  -             6.32                      -            6.32                        -                                   -                        -                          -                          -   
Others              -                -             -                  -         244.00                      -       244.00                        -                                   -                        -                          -                          -   
Total              -        125.85           -               177.66                -         504.28                      -       807.79                        -                                   -                        -                          -                          -   
Cover on Book Value          1.64                 1.50                        -                                   -                        -                          -                          -   
Cover on Market Valueix

Exclusiv e 
Security 
Cover Ratio

Pari-Passu 
Security Cover 
Ratio

EAAA India Alternatives Limited 
(formerly known as Edelweiss Alternative Asset Advisors Limited)

Venkatchalam Ramaswamy
Managing Director & Chief Executive Officer
DIN.: 00008509

(Amount in Rs. Crores)

Related to only those items covered by this certificate

Relating to Column F
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